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Ideas: Ratify CPTPP soon to take advantage of investment opportunities 
KUALA LUMPUR: The Ins t i tu te 
for Democracy and Economic 
Affairs (IDEAS) has called 
for t h e ra t i f icat ion of t h e 
Comprehens ive a n d Progressive 
Trans-Pacific Pa r tne r sh ip 
(CPTPP) in t h e immedia te f u t u r e 
to t ake a d v a n t a g e of i n v e s t m e n t 
oppor tuni t ies . 

In a s t a t e m e n t , it also urged 
t h e g o v e r n m e n t to provide an 
u p d a t e to t h e public on t h e s t a t u s 
of i t s ra t i f icat ion, as well as t h e 
cos t -benef i t ana lys is t h a t w a s 
commiss ioned a n d concluded 
recently. 

IDEAS said, accord ing to t h e 
Economic and M o n e t a r y Review 
2021 re leased b y Bank Negara 

Malaysia a t end-March, p r iva te 
i n v e s t m e n t s in to Malaysia a re 
expec ted to g row by 5.3 per cen t 
year -on-year in 2022, u p f r o m 2.6 
per cent in 2021. 

"Private i n v e s t m e n t s a re 
expec ted t o benef i t f r o m t h e 
c o n t i n u e d e x p a n s i o n in global 
d e m a n d a n d t h e rea l i sa t ion of 
n e w a n d ongoing inves tments . 

"IDEAS is caut ious ly opt imist ic 
based on t h e s e figures t h a t 
ind ica te i n v e s t m e n t g rowth , b u t 
believes t h a t r a t i fy ing t h e CPTPP 
wou ld help a t t r ac t m o r e qua l i ty 
fore ign di rect i n v e s t m e n t (FDI) 
in to Malaysia, t h e r e b y he lp ing 
t o fac i l i t a te t h e coun t ry ' s pos t -
pandemic recovery," it said. 

According to IDEAS, t h e 
possible inclusion of economies 
s u c h as t h e Uni ted Kingdom, 
Taiwan, S o u t h Korea, China 
a n d even Tha i land in to t h e 
mega f r e e t r a d e zone w o u l d 
c rea t e m o r e o p p o r t u n i t i e s fo r 
Malaysia 's p r iva te sec to r a n d 
bind economies closer toge ther . 

Market access will be improved 
as m o r e m e m b e r s r a t i f y t h e 
a g r e e m e n t a n d th i s will b o o s t 
FDI a n d t r a d e act ivi t ies for all 
p a r t n e r s in t h e m e d i u m to long 
term, it added. 

The resea rch i n s t i t u t e 
n o t e d t h a t ongoing e f f o r t s 
by t h e g o v e r n m e n t t o a t t r ac t 
n e w qua l i ty i n v e s t m e n t s a n d 

fac i l i ta te t h e i m p l e m e n t a t i o n 
of p ro jec t s are also expec ted 
t o acce le ra te i n v e s t m e n t s i n to 
Malaysia. 

It c i ted e f f o r t s such as t h e 
Projec t Accelera t ion a n d 
Coord ina t ion Uni t (PACU) 
a n d One Stop Cen t r e (OSC) for 
Business Travellers, t h e Malaysia 
Digital Economy Blueprint , a n d 
incen t ives a n n o u n c e d in t h e 
2022 Budget are also expec ted to 
accelerate i n v e s t m e n t s inflow. 

"While t h e s e m e a s u r e s will 
p rove u s e f u l in a t t r ac t ing t h e 
m u c h - n e e d e d FDI, Malaysia 
should also cons ider r a t i fy ing 
t h e CPTPP in t h e i m m e d i a t e 
f u t u r e . — Bernama 
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SUMMARIES
KUALA LUMPUR: The Institute for Democracy and Economic Affairs (IDEAS) has called for the ratification of the Comprehensive
and Progressive Trans-Pacific Partnership (CPTPP) in t h e immediate f u t u re to take advantage of investment opportunities.
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