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Trade Performance for 2019 and December 2019

Trade Performance 2019

22nd Consecutive Year of Trade Surplus

In 2019, Malaysia’s trade surplus continued to register 
double-digit growth for 3 consecutive years, widening 
by 11% to RM137.39 billion compared to RM123.78 
billion in 2018. This was the largest trade surplus since 
2009, representing Malaysia’s achievement of 22nd 
consecutive year of trade surplus.

In tandem with softer global demand amid trade tensions 
and unfavourable external economic conditions, total 
trade contracted by 2.5% to RM1.835 trillion. Exports 
decreased marginally by 1.7% to RM986.4 billion, from 
the preceding year while imports declined by 3.5% to 
RM849.01 billion.

Lower trade was recorded with Singapore, Hong Kong 
SAR, France, Thailand and Japan. Nevertheless, 
higher trade was registered with the United States 
(US), the United Arab Emirates (UAE), the Philippines, 
Cambodia, Mexico and the United Kingdom (UK).

Trade Performance with Major Markets

ASEAN - Remained the Leading Regional Trading 
Partner

ASEAN, which accounted for 26.6% of Malaysia’s 
total trade in 2019, with a value of RM488.91 billion, 
recorded a decrease of 4.4% in 2019. Exports to 
ASEAN amounted to RM284.03 billion, constituting 
28.8% of Malaysia’s total exports.

Exports to the region posted a marginal decrease of 
1.1%, weighed down by lower exports of electrical 
and electronic (E&E) products and commodity-
based products especially petroleum products, crude 
petroleum as well as rubber products. However, the 
decline was offset by higher exports of iron and steel 
products, machinery, equipment and parts, liquefied 
natural gas (LNG) as well as petroleum condensates 
and other petroleum oil which collectively increased by 
RM7.19 billion.

In 2019, Singapore, Thailand and Viet Nam remained 
as Malaysia’s top 3 export destinations, accounting 
for 80% of Malaysia’s exports to ASEAN. Meanwhile, 
expansion in exports were seen to the Philippines 
which increased by 7.3%, Cambodia (↑61.1%), Viet 
Nam (↑1.2%) and Brunei (↑3.4%). Exports to Cambodia 
registered strong performance in 2019, growing at the 
fastest rate since 2001.

Singapore continued to be the largest export market 
in ASEAN with a share of 48.2% of total exports to 
the region. Exports to Singapore decreased by 2.4% 
to RM136.89 billion, the first decline since 2016 due 
to lower exports of E&E products, petroleum products 
and crude petroleum.

Similarly, exports to Thailand contracted by 2.2% 
to RM55.81 billion, underpinned by lower exports of 
E&E products. However, exports of LNG, machinery, 
equipment and parts, iron and steel products as well 
as transport equipment registered increases.
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Exports to Viet Nam recorded a growth of 1.2% to reach 
RM34.73 billion, owing mainly to higher exports of E&E 
products and manufactures of metal. These two products 
comprised 36.3% of Malaysia’s exports to Viet Nam. 
Imports from ASEAN decreased by 8.8% to RM204.88 
billion. Main imports were E&E products, petroleum 
products as well as chemicals and chemical products.

China - Malaysia's Largest Export Destination in 
2019

China remained as Malaysia’s largest trading partner 
for 11 consecutive years and accounted for 17.2% of 
Malaysia’s total trade in 2019. Trade with China valued 
at RM315.19 billion with a marginal increase of 0.2% 
from 2018.

In 2019, exports to China amounted to RM139.61 billion, 
constituting 14.2% of total exports. China surpassed 
Singapore as Malaysia's largest export destination after 
being the 2nd largest export destination since 2012.

Exports to China grew by 0.3% with higher exports 
of broad-based products particularly iron and steel 
products, LNG, paper and pulp products, palm oil and 
palm oil based agriculture products, manufactures 
of metal, optical and scientific equipment as well as 
processed food. Exports of palm oil and palm oil based 
agriculture products to China rebounded by 17.8%, after 
declining for 7 consecutive years.

China remained as Malaysia’s largest import source, 
accounting for 20.7% share of total imports in 2019. 
Imports from China increased by 0.1% to RM175.59 
billion, aided by higher imports of petroleum products, 
transport equipment and manufactures of plastics.

EU – Manufactured Goods Recorded Highest Export 
Share of 91.3% in 19 Years

Trade with the EU in 2019 amounted to RM174.65 billion 
or 9.5% share of Malaysia’s trade, a decrease of 4.8% 
compared to 2018.

Exports to the EU declined by 2.9% to RM95.78 billion 
due to lower exports of manufactures of metal, palm oil 
and palm oil based agriculture products, chemicals and 
chemical products as well as iron and steel products. 
However, improved export performance were seen in 
exports of machinery, equipment and parts, petroleum 
products, transport equipment, palm oil-based 
manufactured products and processed food which 
collectively increased by RM1.44 billion. Manufactured 
goods continued to dominate exports to the region with 
the share expanded to 91.3%, marking the highest 
share since 2001, in comparison with the agriculture and 
mining goods.

Among the top 10 EU markets which accounted for 90.5% 
of Malaysia’s total exports to the EU, 3 countries recorded 
expansion namely, Spain which continued to record 
double-digit growth for 3 consecutive years, increased 
by 15.3%, the UK (↑5.2%) and Hungary (↑1.9%). Imports 
from the EU dropped by 7% to RM78.88 billion and the 
main imports were E&E products, machinery, equipment 
and parts as well as transport equipment.

US - Exports to the US Continued to Rise for 6 
Consecutive Years

Trade with the US expanded by 5.6% to RM164.45 
billion, constituting 9% of Malaysia’s total trade in 2019. 
Exports to the US continued to grow for 6 consecutive 
years, rising by 5.5% to RM95.78 billion, the highest 
value since 2007.

The expansion in exports was led mainly by manufactured 

goods which increased by 6.4% to RM93.07 billion and 
accounted for 97.2% of Malaysia’s total exports to the 
country. This was supported by higher exports of E&E 
products, wood products, manufactures of plastics and 
processed food. Exports of E&E products rebounded 
by 7.7% to reach a record high of RM50.91 billion since 
2009. This product represented 53.2% of Malaysia’s 
exports to the US.

Imports from the US grew by 5.7% to RM68.67 billion 
and the main imports were E&E products, chemicals 
and chemical products as well as machinery, equipment 
and parts.

Japan - the 4th Largest Trading Partner for 5 
Successive Years

Japan remained as Malaysia’s 4th largest trading 
partner since 2015. This is despite a decline in trade 
with Japan by 4% to RM128.83 billion in 2019. Trade 
with Japan accounted for 7% of Malaysia’s total trade.
Exports contracted by 7.3% to RM65.25 billion, on 
account of lower exports of LNG, wood products and 
E&E products. These products contributed 58.9% to 
Malaysia’s total exports to Japan. Nevertheless, exports 
of transport equipment and processed food registered 
a remarkable growth of 39.9% to RM992 million and 
20.1% to RM1.14 billion, respectively. These products 
recorded their highest export value, thus far. Imports 
from Japan decreased by 0.4% to RM63.58 billion in 
2019. Major imports were E&E products, machinery, 
equipment and parts as well as transport equipment.

FTA Markets

In 2019, trade with Free Trade Agreement (FTA) 
partners were lower by 3.4% to RM1.224 trillion and 
accounted for 66.7% of Malaysia’s total trade. Exports 
to FTA partners decreased by 3.2% to RM672.11 
billion, representing 68.1% of Malaysia’s total exports. 
Major export products were E&E products, petroleum 
products as well as chemicals and chemical products 
which contributed 51.4% to Malaysia’s total exports to 
FTA markets.

Imports dipped by 3.7% to RM551.45 billion and the 
major imports were E&E products, petroleum products 
as well as chemicals and chemical products.

Emerging Export Markets

In 2019, significant growth in exports were recorded to 
the emerging markets such as Mexico, Bangladesh, 
Sri Lanka, Qatar, Kenya, Togo and Nigeria. Exports to 
Mexico increased by 8% to RM9.05 billion due to higher 
exports of chemicals and chemical products. Exports to 
Bangladesh increased by 7.6% to RM9.7 billion, Sri
Lanka (↑23.2% to RM3.56 billion), Qatar (↑64.9% to 
RM1.63 billion), Kenya (↑58.6% to RM1.5 billion), Togo 
(↑75.1% to RM1.02 billion) and Nigeria (↑16.6% to 
RM2.01 billion) driven by higher exports of petroleum 
products.

Performance of Major Sectors

Highest Share of Manufactured Goods Since 2003

In 2019, exports of manufactured goods with a value of 
RM834.17 billion, accounted for a larger share of total 
exports at 84.6% compared to 83.4% in 2018. E&E 
products held the biggest share of Malaysia’s export 
composition in 2019, at 37.8% or RM372.67 billion, 
despite a decrease of 2.3% or RM8.88 billion. The 
decrease was due to lower exports of storage units for 
computers, other units of computers as well as data 
processing equipment. However, increase in exports 
of E&E products over RM1 billion were registered for, 
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among others:
•	 Apparatus for transmission or reception of voice, 

images & data, increased by 19.3% to RM13.03 
billion;

•	 Parts for electronic integrated circuits, ↑14.5% to 
RM13.98 billion;

•	 Microphones, loudspeakers, headphones, earphones, 
amplifier sets, and parts, ↑20.2% to RM7.75 billion;

•	 Electric control panels and parts for switching 
apparatus, ↑21.8% to RM6.64 billion; and

•	 Photosensitive semiconductor devices, ↑6.5% to 
RM19.39 billion.

Declines in exports of E&E products were registered to 
China, Hong Kong SAR, Singapore, Thailand and Germany. 
However, expansion in exports were seen to Taiwan, the 
US, the Netherlands and Viet Nam.

Other manufactured products that recorded significant 
growth in exports for 2019 were:

•	 Iron and steel products, increased by 28.3% to 
RM19.89 billion;

•	 Processed food, ↑12.1% to RM21.77 billion;
•	 Optical and scientific equipment, ↑5.5% to RM38.56 

billion;
•	 Non-metallic mineral products, ↑24.5% to RM9.06 

billion;
•	 Paper and pulp products, ↑29.3% to RM6.4 billion;
•	 Transport equipment, ↑6.1% to RM19.14 billion;
•	 Machinery, equipment and parts, ↑1.8% to RM41.39 

billion; and
•	 Textiles, apparels and footwear; ↑4.2% to RM15.53 

billion.

Mining Goods

Exports of mining goods declined by 10.6% to RM80.37 
billion. This sector made up 8.1% share of total exports 
in 2019. Exports of crude petroleum decreased by 28.1% 
to RM26.35 billion due to lower Average Unit Value (AUV) 
and volume. However, petroleum condensates and other 
petroleum oil surged by 80.8%.

Agriculture Goods

Exports of agriculture goods contracted by 3.2% to RM64.86 
billion and accounted for 6.6% of total exports in 2019. 
Exports of palm oil and palm oil-based agriculture products 
declined by 3.6% to RM43.1 billion, mainly due to lower 
exports of palm kernel oil on account of lower AUV.

Performance of Imports

Intermediate and Capital Goods Accounted for 66.8% of 
Imports

In 2019, Malaysia’s total imports slipped by 3.5% to 
RM849.01 billion. The three main categories of imports by 
end use which accounted for 75.6% of total imports in 2019 
were:

•	 Intermediate goods valued at RM467.18 billion or 
55% of total imports, increased by 1.1% from 2018, 
following higher imports of primary industrial supplies 
particularly ores;

•	 Capital goods (RM100.32 billion or 11.8% of total 
imports), ↓10.8%, due mainly to lower imports 
of transport equipment for industrial, particularly 
aircrafts; and

•	 Consumption goods (RM74.01 billion or 8.7% of 
total imports), ↑1.3%, buoyed by higher imports of 
non-durables mainly for pharmaceutical products.

China remained the largest import source since 2011, followed 
by Singapore, the US, Japan and Taiwan. These countries 
represented 53.5% of total imports. Imports from ASEAN amounted 
to RM204.88 billion or 24.1% share of Malaysia’s total imports while 
the EU accounted for 9.3% share, with a value of RM78.88 billion.

TRADE PERFORMANCE FOR FOURTH QUARTER 2019

Q4 2019 – Trade Surplus Up by 0.6%

Total trade for the fourth quarter (Q4) of 2019 contracted by 
3.6% to RM479.22 billion compared with Q4 2018. Exports 
decreased by 3.3% to RM257.87 billion and imports dropped 
by 4% to RM221.35 billion. This resulted in a trade surplus of 
RM36.52 billion, up marginally by 0.6%.

Compared to the third quarter (Q3) 2019, trade, exports and 
imports increased by 4.1%, 4.4% and 3.7%, respectively.

TRADE PERFORMANCE FOR DECEMBER 2019

December Exports Up by 2.7% y-o-y, the Fastest Rate in 
2019

Malaysia’s total trade in December 2019 recorded a growth of 
1.9% to RM160.22 billion compared with a year ago. Significant 
increases in trade were recorded with China, the UAE, Indonesia 
and the US. Trade surplus was recorded at RM12.58 billion, 
higher by 14.7% compared to the same month in 2018. This was 
the 266th consecutive month of trade surplus since November 
1997.

Exports rebounded in December with a growth of 2.7% to 
RM86.4 billion, after 4 consecutive months of decline. This 
was buoyed by higher exports of manufactured and agriculture 
goods particularly petroleum products, palm oil and palm oil 
based agriculture products, iron and steel products as well as 
transport equipment. Manufactured goods accounted for 84.4% 
of total exports, mining goods (8.3%) and agriculture goods 
(6.6%). Major export products were:

•	 E&E products valued at RM31.05 billion, with a share 
of 35.9% of total exports, decreased by 5.4% from 
December 2018;

•	 Petroleum products (RM7.01 billion, 8.1%, ↑36.5%);
•	 Chemicals and chemical products (RM4.97 billion, 5.8%, 

↓7.3%);
•	 Palm oil and palm oil based agriculture products (RM3.97 

billion, 4.6%,↑34.2%); and
•	 Optical and scientific equipment (RM3.63 billion, 4.2%, 

↑11.9%).

Imports in December 2019 grew by 0.9% to RM73.82 billion 
compared with December 2018. Imports increased on the back of 
higher uptake of intermediate and consumption goods. The three 
main categories of imports by end use were:

•	 Intermediate goods valued at RM41.85 billion or 56.7% of 
total imports, increased by 6%;

•	 Capital goods (RM8.62 billion or 11.7% of total imports, 
↓10.9%); and

•	 Consumption goods (RM6.82 billion or 9.2% of total 
imports, ↑3.2%).

On a month-on-month (m-o-m) basis, total trade and exports 
were higher by 3.3% and 6.8%, respectively while imports 
decreased by 0.6%.

Ministry of International Trade and Industry
4 February 2020
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Source: Department of Statistics, Malaysia

Trade Performance 2019

Total 
Trade

RM1,835.4
billion

2.5%

Exports

RM986.4
billion

1.7%

Trade
Balance
RM137.4

billion
11.0%

Trade balance 
surpassed RM130 billion, 
the highest in 8 years

Imports
RM849.0

billion

3.5%

Second highest 
export value thus far 

Top Five Trading Partners
In 2019, China, Singapore, USA, Japan and Thailand were Malaysia's top five trading partners

RM139.6b
RM175.6b

RM315.2b

RM136.9b
RM89.5b

RM226.4b

RM95.8b
RM68.7b

RM164.5b
RM65.2b
RM63.6b

RM128.8

RM55.8b

RM44.2b

RM100.0

Total Trade

Exports

Imports

Trade with Selected Region

27%

73%

ASEAN Rest of the World

78%

22%

APEC Rest of the World

10%

90%

EU28 Rest of the World

ASEAN
RM488.9 

billion

APEC
RM1,427.3 

billion

EU28
RM174.7 

billion

Trade maintained more 
than RM1 trillion for 10 
consecutive years

1 2 3
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Major Export and Import Products
7%

85%

8% 5%

86%

7%

Manufactured 
Goods
Mining Goods

Agriculture Goods

Exports
RM986.4 

billion

Imports
RM849.0 

billion

45%

8%7%

40%
34%

11%
11%

44%

Top Three Manufactured Goods

Manufactured 
Exports
RM834.2 

billion

Manufactured
Imports
RM729.0 

billion

Electical & 
Electronic 
Products

Chemicals & 
Chemical 
Products

Petroleum 
Products

Electical & 
Electronic 
Products

Chemicals & 
Chemical 
Products Petroleum 

Products

51.7

32.8

8.2
7.4

41%

21%

9%

29%

Top Three Mining Goods

LNG

Metalliferous Ores 
and Metal Scrap

Crude
Petroleum 

Crude 
Petroleum

Metalliferous 
Ores and Metal 
Scrap

LNG

Mining
Exports
RM80.4 
billion

Mining
Imports
RM61.0 
billion

66.5
6.5

5.8

21.2
12%

10%

8%

70%

Top Three Agriculture Goods

Palm Oil & 
Palm Oil Based 
Agriculture 
Products

Natural 
Rubber

Sawn Timber 
& Moulding

Natural 
Rubber

Palm Oil & 
Palm Oil Based 
Agriculture 
Products

Seafood, fresh, 
chilled or frozen

Agriculture
Exports
RM64.9 
billion

Agricuture
Imports
RM43.8 
billion

Source: Department of Statistics, Malaysia
Note: Percentage share refers to share to total exports/imports sector

Notes: Percentage share refers to share to total exports/imports
            Others are exclude from the chart

Others

Others

Others

Others

Others

Others
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Indicator 14.3.1:
Average marine acidity (pH) measured at agreed suite of representative sampling 
stations

S U M M A R Y  F I N D I N G 

Source: Department of Statistics, Malaysia

Figure 14.1: 
Status of marine water quality at coastal 
areas, estuary areas and island areas based 
on marine water quality index (excellent 
category), 2016 and 2017

In 2012, Department of Environment has developed Marine Water Quality Index (MWQI). 
The MWQI reading is used to measure the status of marine water quality by category. The 
index was developed based on seven main parameters which are Dissolved Oxygen (DO), 
Nitrate (NO3), Phosphate (PO4), Unionized Ammonia (NH3), Faecal Coliform, Oil & Grease 
(O&G) and Total Suspended Solids (TSS). The index values with scales between 0 to 100 
designate the assigned categories of marine water quality ranging from Poor to Excellent.

Overall, the marine water quality status at coastal, estuary and islands areas recorded an 
improvement of excellent level readings in 2017 as compared to 2016.

 Goal 6: Clean Water & Sanitation    
 Goal 7: Affordable & Clean Energy
 Goal 12: Responsible Consumption & Productivity

Figure 14.2: 
Coverage of protected areas in relation to 
marine areas, 2017 and 2018

 Goal 13: Climate Action    
 Goal 14: Life Below Water
 Goal 15: Life on Land

Indicator 14.5.1: 
Coverage of protected areas in relation to 
marine areas
The coverage of protected areas in relation 
to marine areas remained 10.4 per cent in 
2017 and 2018.
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Be part of something BIG?

Come and join us, be a volunteer for APEC 2020!

For more information about the volunteer program, 
kindly click the following link: 

https://www.miti.gov.my/index.php/pages/view/5657?mid=626

Sources: Ministry of International Trade and Industry
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HONG KONG
US$9.5m
8.2%

SINGAPORE
US$6.8m
6.0%

CHINA
US$20.4m
17.8%

World largest exports of Cases for wrist-watches, 
pocket-watches and other watches of heading 
9101 or 9102, of materials other than precious 
metal, clad with precious metal or base metal*

Sources: https://www.trademap.org/index.aspx

SINGAPORE
US$31.4m
27.4% 1

MALAYSIA
US$39.5m

34.5%

2

54

3

Top Three Malaysia Export DestinationsTop Three Malaysia Export Destinations

1
JAPAN

US$24.73m

2
SINGAPORE
US$10.58m

3
CHINA

US$3.53m

In 2018, Malaysia’s export of Cases for wrist-watches, 
pocket-watches and other watches of heading 9101 or 
9102, of materials other than precious metal, clad with pre-
cious metal or base metal recorded US$39.5 million with 
34.5% share to the world exports 

Notes:
-*HS911180 
-% refer to share  in world
   exports
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The Evolving Risk Landscape, 2016 - 2020

Top 5 Global Risks in Terms of Likelihood

Top 5 Global Risks in Terms of Impact

Economic Environmental Geopolitical Societal Technological

Source: World Economic Forum 2007-2020, Global Risks Reports
Global risks may not be strictly comparable across years, as definitions and the set of global risks have 
evolved with new issues emerging on the 10-year horizon. For example, cyberattacks, income disparity 
and unemployment entered the set of global risks in 2012. Some global risks have been reclassified: water 
crisis and income disparity were recategorized as societal risks in the 2015 and 2014 Global Risks Reports, 
respectively.
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National Treatment:
Is a principle in international law vital to many treaty 
regimes. It essentially means treating foreigners and 
locals equally. Under national treatment, if a state grants 
a particular right, benefit or privilege to its own citizens, 
it must also grant those advantages to the citizens of 
other states while they are in that country. In the context 
of international agreements, a state must provide equal 
treatment to those citizens of other states that are 
participating in the agreement. Imported and locally 
produced goods should be treated equally — at least 
after the foreign goods have entered the market.

G L O S S A R Y
Source: http://www.miti.gov.my /index.php/glossary

MyAPEC YouthConnect is a short term employment project open 
to top talent from the APEC region between the ages of 21 to 30. 
Successful talent will have the opportunity to work in an APEC 
economy between four to twelve months. Under the programme, 
youth from other APEC economies can also be placed with leading 
Malaysian MNCs and GLCs employees such as Maybank, Air Asia, 
Maxis, Nestle, GE and so o on short-term work assignments. This 
initiative is a collaboration between MITI and Talent Corporation 
Malaysia (TalentCorp) launched in October 2016.

My APEC YouthConnect:

According to American scientist John Ruggie, multilateralism is 
defined as “coordinated behavior among three or more states on 
the basis of generalized principles of conduct”. Multilateralism 
comprises three main criteria: generalized principles of conduct, 
indivisibility and diffuse reciprocity (mutual concession). These 
principles are demonstrated in the General Agreement on Tariffs 
and Trade (GATT) and in the Most Favored Nation Treatment (MFN).

Multilateralism:
A multilateral trade agreement involves three or more 
countries who wish to regulate trade between the 
nations without discrimination. They are usually intended 
to lower trade barriers between participating countries 
and, as a consequence, increase the degree of economic 
integration between the participants. Multilateral trade 
agreements are considered the most effective way of 
liberalizing trade in an interdependent global economy.

Multilateral Trade Agreement:

•	 Gross domestic product (GDP) evaluated at current market 
prices

•	 Nominal values of GDP from different time periods can differ 
due to changes in quantities of goods and services and/or 
changes in general price levels. As a result, taking price levels 
(or inflation) into account is necessary when determining if 
we are really better or worse off when making comparisons 
between different time periods.

Nominal GDP:

Comprise of gold and foreign exchange, reserve position in the 
International Monetary Fund and Special Drawing Rights, less 
external liabilities.

Net International Reserves: 

Non-ad valorem duty refers to either specific duties, compound 
duties or mixed duties.

Non-Ad Valorem Tariff (Non-AVE):

Omni-modal:
Used with 
terms that use 
all modes of 
transportation 
(truck, airplane, 
vessel, train)

Government law, regulation, policy, 
condition, restriction, or specific 
requirement, and private sector 
business practice or prohibition, 
that protects a domestic industry 
from foreign competition. 

Non-Tariff Barrier:

Is collaboration between the Malaysian Ministry 
of International Trade & Industry (MITI) and Talent 
Corporation Malaysia (Talent Corp.) to engage top ASEAN 
students and fresh graduates and increase awareness 
of ASEAN and the ASEAN Economic Community (AEC) 
among youth.

MY ASEAN Internship:

•	 Domestic: subsequent transportation beyond main carriage
•	 International: transportation from the arrival pint on the 

buyer’s side

On-carriage:
An economy that allows the unrestricted flow of people, 
capital, goods and services across its borders

Open economy: 
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Note: *Provisional Data 
Source: Ministry of International Trade and Industry, Malaysia
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Generalised System of Preferences (GSP)

Total FOB (RM mil.) Total CO

Note: The preference giving countries under the GSP scheme are Liechtenstein, the Russian 
           Federation, Japan, Switzerland, Belarus, Kazakhstan and Norway.

Number and Value of Preferential Certificates of Origin (PCOs)
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)

Total FOB (RM mil.) Total CO
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ASEAN-Korea Free Trade Agreement (AKFTA)

Total FOB (RM mil.) Total CO
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)

Total FOB (RM mil.) Total CO
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ASEAN-India Free Trade Agreement (AIFTA)

Total FOB (RM mil.) Total CO
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ASEAN-Australia-New Zealand Free Trade Agreement (AANZFTA)

Total FOB (RM mil.) Total CO
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Number and Value of Preferential Certificates of Origin (PCOs)
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Malaysia-Japan Economic Partnership Agreement (MJEPA)

Total FOB (RM mil.) Total CO
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)

Total FOB (RM mil.) Total CO
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)

Total FOB (RM mil.) Total CO
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Malaysia-Chile Free Trade Agreement (MCFTA)

Total FOB (RM mil.) Total CO
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Malaysia-India Comprehensive Economic Cooperation Agreement 
(MICECA)

Total FOB (RM mil.) Total CO
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Malaysia-Australia Free Trade Agreement (MAFTA)

Total FOB (RM mil.) Total CO
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Malaysia-Turkey Free Trade Agreement (MTFTA)

Total FOB (RM mil.) Total CO

Note: *Provisional Data 
Source: Ministry of International Trade and Industry, Malaysia
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Sales Value

Source : Bank Negara Malaysia

Malaysian Ringgit Exchange Rate with Selected Countries,
January 2019 - January 2020
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       %*
US$280.0

(low)

   %*
US$300.0

(high)
31 January 2020

      4.2%*
US$58.2

   1.1%*
US$46.1

        0.8%*
   US$1,840.5

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Commodity Prices

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

CRUDE PETROLEUM 
(BRENT) -per bbl-

31 January 2020

CRUDE PALM OIL 
-per MT-

      10.8%*
US$654.6

31 January 2020

RUBBER SMR 20 -per MT-

       7.0%*
US$1,367.5

COCOA SMC 2 -per MT-

COAL -per MT-

SUGAR -per lbs-

      1.5%*
US$14.6

SCRAP IRON HMS -per MT-

 17 May 2019 : US$72.2

Highest
2019/2020

03 Jan 2020 : US$68.6

31 Jan 2020 : US$58.2
 09 Aug 2019 : US$54.5

Lowest
2019/2020

 27 Dec 2019 : US$794.5

Highest
2019/2020

10 Jan 2020 : US$761.9

 31 Jan 2020 : US$654.6
 26 Jul 2019  : US$488.5

Lowest
2019/2020

Average Price 2019 i : US$64.2 Average Price 2019 i : US$557.1

Average Price 2019 i : US$1,414.6 Average Price 2019 i : US$1,592.4 Average Price 2019 i : US¢12.4

Average Price 2019 i : US$316.9 (high)
Average Price 2019 i : US$291.6(low)Average Price 2019 i : US$56.5

Domestic Prices
31 January 2020

Steel Bars
(per MT)

RM2,100– RM2,250     

Billets
(per MT)

RM1,750 - RM1,850

31 January 
2020

31 January
2020

31 January
2020

31 January 2020
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.

1,741.2

1,751.4

1,684.1

1,663.7

1,623.8

1,515.5 1,512.8

1,652.6
1,659.3

1,778.5

1,826.8
1,840.5

1,500

1,550

1,600

1,650

1,700

1,750

1,800

1,850

1,900

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S$

/m
t

Cocoa

1,936

1,881 1,879

1,858

1,840

1,841

2,098

1,859

1,867
1,876

1,875
1,864

1,800.0

1,850.0

1,900.0

1,950.0

2,000.0

2,050.0

2,100.0

2,150.0

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S$

/m
t

Pepper

1,364.0

1,414.0

1,401.5

1,490.0
1,499.5

1,442.0

1,449.5

1,484.5
1,492.5

1,524.5

1,470.5

1,367.5

1,320

1,370

1,420

1,470

1,520

1,570

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020
U

S$
/m

t

Rubber SMR 20

57.7 57.8

55.2

59.2
60.1 60.4

61.7
63.1

59.0 58.5

54.2

51.6

63.3 63.4
62.4

64.4
65.2

66.1

68.2 68.6

65.0 64.9

60.7

58.2

40

45

50

55

60

65

70

75

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S$

/b
bl

Crude Petroleum

 Crude Petroleum (WTI)/bbl
 Crude Petroleum (Brent)/bbl

597.2

621.3

637.2

662.1

687.6
695.6

724.3

745.6

761.9

731.4

734.2

654.6

590

610

630

650

670

690

710

730

750

770

790

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S$

/m
t

Crude Palm Oil

12.7
12.8

12.9

13.2

13.5 13.5 13.5

13.3

14.1

14.5 14.4

14.6

11.8

12.3

12.8

13.3

13.8

14.3

14.8

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S¢

/l
bs

Sugar



17MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia	 Tel: +603 - 8000 8000	 Fax: +603 - 6202 9446

MITI  Weekly Bulletin	 |	 www.miti.gov.my

16.9
17.0

17.1

16.6

17.0

17.2

17.9

18.2 18.1 18.1 18.1
18.0

16.2

16.7

17.2

17.7

18.2

18.7

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S$

/o
z

Silver

47.2 47.1 
46.9 46.9 

47.2 

47.6 

48.6 

49.8 
50.0 

50.1 
50.3 

50.9 

46.0

47.0

48.0

49.0

50.0

51.0

52.0

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S$

/g

Gold

Sources: 	Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
	 World Bank, World Gold Council, The Wall Street Journal.

2,
25

5 2,
30

0 

2,
23

8 
2,

08
2 

2,
05

2 

2,
02

6 

2,
03

0 

1,
93

9 

1,
92

0 

1,
85

4 

1,
86

3 

1,
87

1 

1,
84

5 

1,
78

1 

1,
75

6 

1,
79

7 

1,
74

1 

1,
75

4 

1,
72

6 1,
77

5 

1,
77

1 

1,400

1,500

1,600

1,700

1,800

1,900

2,000

2,100

2,200

2,300

2,400

A
p

r

M
ay Ju
n

Ju
l

A
u

g

Se
p

O
ct

N
o

v

D
ec Ja
n

Fe
b

M
ar

A
p

r

M
ay Ju
n

Ju
l

A
u

g

Se
p

O
ct

N
o

v

D
ec

2018 2019

U
S$

/ 
to

n
n

e

Aluminium

6,
85

2 

6,
82

5 6,
96

6 

6,
25

1 
6,

05
1 

6,
05

1 6,
22

0 

6,
19

6 

6,
07

5 

5,
93

9 

6,
30

0 6,
43

9 

6,
43

8 

6,
01

8 
5,

88
2 

5,
94

1 

5,
70

9 

5,
75

9 

5,
75

7 

5,
86

0 6,
07

7 

4,000

4,500

5,000

5,500

6,000

6,500

7,000

7,500

A
pr

M
ay Ju
n

Ju
l

A
ug Se

p

O
ct

N
ov

D
ec Ja
n

Fe
b

M
ar

A
pr

M
ay Ju
n

Ju
l

A
ug Se

p

O
ct

N
ov

D
ec

2018 2019

U
S$

/ 
to

nn
e

Copper

13
,9

38
 

14
,3

66
 

15
,1

06
 

13
,7

94
 

13
,4

11
 

12
,5

10
 

12
,3

15
 

11
,2

40
 

10
,8

35
 

11
,5

23
 12

,6
85

 

13
,0

26
 

12
,7

73
 

12
,0

16
 

11
,9

44
 

13
,5

46
 

15
,7

49
 

17
,6

57
 

17
,0

46
 

15
,1

72
 

13
,8

29
 

7,000

9,000

11,000

13,000

15,000

17,000

19,000

A
pr

M
ay Ju
n

Ju
l

A
ug Se

p

O
ct

N
ov

D
ec Ja
n

Fe
b

M
ar

A
pr

M
ay Ju
n

Ju
l

A
ug Se

p

O
ct

N
ov

D
ec

2018 2019

U
S$

/ 
to

nn
e

Nickel

Commodity Price Trends

6
5

.7
5

6
6

.1
0

6
5

.0
4

6
4

.5
6

6
7

.1
5

6
8

.4
4 7

3
.4

1

7
3

.2
6

6
9

.1
5

7
6

.1
6

8
8

.2
2

8
6

.4
7

9
3

.7
0

1
0

0
.1

5
1

0
8

.9
4

1
2

0
.2

4

9
3

.0
7

9
3

.0
8

8
8

.5
3

8
4

.9
8

9
2

.6
5

50.0

60.0

70.0

80.0

90.0

100.0

110.0

120.0

130.0

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2018 2019

U
S

$
/d

m
tu

Iron Ore

894.5

892.6
900.4 898.9

928.8

913.8

950.4

990.3

986.0

1024.8

1010.6

961.9

880.0

900.0

920.0

940.0

960.0

980.0

1,000.0

1,020.0

1,040.0

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S

$
/o

z

Platinum

280.0 280.0

300.0

310.0

320.0

300.0 300.0 300.0 300.0 300.0 300.0 300.0

260.0
265.0

280.0
285.0

290.0

280.0 280.0 280.0

290.0

280.0 280.0 280.0

200

220

240

260

280

300

320

340

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2020

U
S

$
/m

t

Scrap Iron  Scrap Iron/MT (High)
 Scrap Iron/MT(Low)

43.8
43.8

46.1

45.6 45.6 45.6
45.6

45.6 45.6 45.6 45.6

46.1

43

44

44

45

45

46

46

47

47

15 Nov 22 Nov 29 Nov 6 Dec 13 Dec 20 Dec 27 Dec 03 Jan 10 Jan 17 Jan 24 Jan 31 Jan

2019 2020

U
S

$
/t

Coal



18MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia	 Tel: +603 - 8000 8000	 Fax: +603 - 6202 9446

MITI  Weekly Bulletin	 |	 www.miti.gov.myMITI  Weekly Bulletin	 |	 www.miti.gov.my

M
IT

I 
P
R

O
G

R
AM

M
ES

MITI Deputy Minister at the Regional Launch of the 
World Development Report 2020 

30 January 2020
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MITI Minister received a Courtesy Call by 
Parliamentary Special Select Committee on 

International Relations & Trade 
3 February 2020
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
http://www.miti.gov.my/index.php/pages/view/4761

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/aki?mid=535

For more information, kindly click the following links:
https://bit.ly/2MyIPFt

For information, kindly click
https://fta.miti.gov.my/index.php/pages/view/69?mid=27

Date Venue Topic
14 February MITI HQ

Introduction 
to FTAs 

Introduction 
to Preferential 
Certificate of 
Origin (PCO)

11 March MITI Perak
8 April MITI HQ
10 June MITI Johor
24 June MITI HQ
15 July MITI Penang
12 August MITI HQ
2 September MITI Kelantan
14 October MITI HQ
4 November MITI Pahang

Tentative Schedule 
for MITI Pocket Talks 2020



23MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia	 Tel: +603 - 8000 8000	 Fax: +603 - 6202 9446

MITI  Weekly Bulletin	 |	 www.miti.gov.my

For more information, kindly click the following links:
https://bit.ly/2tnfHdg

For more information, kindly click the following links:
https://bit.ly/37VxWFZ

For more information, kindly click the following links:
https://bit.ly/2UmkAyo

For more information, kindly click the following links:
https://bit.ly/2UoZwrg

For more information and application, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/3720
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves the 
right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of Malaysian 
Government Mobile APPs (GAMMA)  at the link: 
http://gamma.malaysia.gov.my/#/appDetails/85


