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trade was recorded with the United States
(US), Singapore, the Republic of Korea
(ROK), China and Taiwan. Exports picked
up sharply by 11.8% to RM74.45 billion,
compared to a 1.5% decline in January 2020.
This was the strongest year-on-year (y-o-y)
growth in 16 months. Imports expanded by
11.3% to RM61.83 billion.

Trade surplus in February 2020 was valued
at RM12.62 billion, grew by 14.1% compared
to February 2019. This was the largest trade
surplus recorded for the month of February
thus far and the 268th consecutive month of
surplus.

Compared to January 2020, trade, exports
and imports posted a decline of 12.7%,
11.5% and 14.2%, respectively. Trade
surplus increased by 4.9%.

Malaysia’s trade over the past 2 months grew
by 3.9% to RM292.48 billion. Higher trade
was recorded with the US, Singapore, the
ROK, Indonesia and India. Exports during
the period registered an increase of 4.3% to
RM158.57 billion and imports rose by 3.5%
to RM133.91 billion.

Malaysia’s trade surplus in January to
February 2020 was valued at RM24.65
billion, expanded by 9.2% compared to
RM22.57 billion for the same period of 2019.

Export Performance of Major Sectors

Double-Digit Growth in Exports of
Manufactured and Agriculture Goods

Exports of manufactured goods in February
2020, which constituted 84.8% of total
exports, expanding by 13.1% y-o-y to
RM63.12 billion. Higher exports were
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TRADE PERFORMANCE FOR
FEBRUARY 2020 AND THE PERIOD
OF JANUARY- FEBRUARY 2020

February 2020 - the Fastest Export Growth y-o0-y since November 2018

Malaysia’s trade in February 2020 registered a double-digit growth
of 11.6% to RM136.28 billion compared to February 2019. Higher

recorded for almost all manufactured goods
except for electrical and electronic (E&E)
products as well as beverages and tobacco.

The main contributors to the increase were
iron and steel products, optical and scientific
equipment, petroleum products, machinery,
equipment and parts, wood products as well
as processed food.

Exports of mining goods (7.6% share)
declined by 3% to RM5.63 billion. This
was mainly due to lower exports of crude
petroleum. However, exports of liquefied
natural gas (LNG) was higher by 7.1%.

Exports of agriculture goods (7% share)
registered a double-digit growth of 15.8%
to RM5.19 billion mainly due to expansion
in exports of palm oil and palm oil-based
agriculture products, particularly palm oil
which posted an increase of 17.1% compared
to February 2019.

Major exports in February 2020:

‘E&E products, valued at RM25.11 billion
and constituted 33.7% of total exports,
decreased by 2.7% from February 2019;
‘Petroleum products, RM5.05 billion, 6.8% of
total exports, increased by 17%;

‘Chemicals and chemical products, RM4.3
billion, 5.8% of total exports, increased by
9.6%;

‘Palm oil and palm oil-based agriculture
products, RM3.56 billion, 4.8% of total
exports, increased by 17.1%; and
‘Machinery, equipment and parts RM3.48
billion, 4.7% of total exports, increased by
23%.

On a month-on-month (m-o-m) basis, exports
of manufactured goods, mining goods and
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agriculture goods contracted by 11.1%, 21.3%
and 3.6%, respectively.

Overthelast2 months, exports of manufactured
goods accelerated by 6.4% to RM134.15 billion
compared to the same period a year ago,
underpinned by higher exports of petroleum
products, iron and steel products as well as
optical and scientific equipment.

Exports of mining goods contracted by
13.4% to RM12.78 billion mainly due to lower
exports of LNG. Exports of agriculture goods
rose by 4.7% to RM10.58 billion attributed to
higher exports of palm oil and palm oil-based
agriculture products.

Trade Performance with Major Markets

Double-Digit Export Growth to Almost All
ASEAN Countries

Trade with ASEAN in February 2020
expanded by 10% y-o-y to RM36.17 billion or
accounted for 26.5% share of Malaysia’s total
trade. Exports to ASEAN valued at RM21.47
billion, surged by 14.6%, the fastest growth
since November 2018. The expansion was
contributed by higher exports of petroleum
products, iron and steel products, chemicals
and chemical products as well as machinery,
equipment and parts. Imports from ASEAN
increased by 3.9% to RM14.7 billion.
Breakdown of exports to ASEAN countries:

*Singapore
22.5%
*Thailand
*Viet Nam
°|lndonesia
*Philippines
*Myanmar
*Brunei
*Cambodia
*Lao PDR

RM11.16 billion, increased by

RM3.47 billion, |12.3%
RM2.36 billion, 114.5%
RM2.34 billion, 121.6%
RM1.59 billion, 134.3%
RM271.6 million, 163.8%
RM172.2 million, 116.4%
RM108.1 million, |41.8%
RM4.3 million, 172.4%

Significant export increases were recorded to
Singapore, which expanded by RM2.05 billion
due to higher exports of petroleum products,
Indonesia (1RM416.6 million, chemicals
and chemical products) and the Philippines
(TRM404.6 million, iron and steel products).

Compared to January 2020, trade, exports and
imports posted a decrease of 9.7%, 10.5% and
8.6%, respectively.

From January to February 2020, trade with
ASEAN increased by 1.9% to RM76.24 billion
compared to the same period last year. Exports
to this region was valued at RM45.46 billion,
up by 4% owing to higher exports of petroleum
products, iron and steel products as well as
machinery, equipment and parts. Imports from
ASEAN declined slightly by 1.2% to RM30.78
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billion.

Exports to China Rebounded by 11%

In February 2020, trade with China which
represented 14.1% of Malaysia’s total trade
or RM19.19 billion, increased by 8.6% y-o-y.
Exports to China improved by 11% to RM9.44
billion, after a decline of 5.6% in January
2020. This was supported by expansion in
exports of iron and steel products, optical
and scientific equipment, manufactures of
metal as well as palm oil and palm oil-based
agriculture products. Imports from China rose
by 6.5% to RM9.76 billion.

On a m-o-m basis, trade, exports and imports
contracted by 27.3%, 9.3% and 39%.

Trade with China for the period of January
to February 2020 stood at RM45.6 billion,
decreased by 2.1% compared to the same
period of 2019. Exports to China grew by
1.6% to RM19.84 billion, mainly on account
of higher exports for iron and steel products,
manufactures of metal as well as optical and
scientific equipment. Imports from China
slipped by 4.8% to RM25.76 billion.

Export to the US Grew for 11 Consecutive
Months

Trade with the US in February 2020 which
constituted 10.1% of Malaysia’s total trade
rose by 23.3% to RM13.78 billion. Exports
to the US continued to grow for 11 straight
months with an increase of 25.5% y-o0-y to
RM7.93 billion in February 2020. Higher
exports of manufactured goods were recorded
particularly for E&E products, wood products,
optical and scientific equipment, machinery,
equipment and parts as well as rubber
products. Imports from the US increased by
20.4% to RM5.85 billion.

In comparison with January 2020, trade,
export and imports fell by 10.5%, 8.9% and
12.6%, respectively.

During the first 2 months of 2020, trade with
the US rose by 19.3% to RM29.19 billion
compared to the same period last year.
Exports grew by 16.6% to RM16.64 billion
driven by higher exports of E&E products,
wood products, optical and scientific
equipment, machinery, equipment and parts
as well as manufactures of metal. Imports
from the US increased by 23.1% to RM12.55
billion.

Double-Digit Export Growth to 4 Major EU
countries

Trade with the European Union (EU) which
contributed 8.4% to Malaysia’s total trade
registeredadecreaseof7.1%y-o-ytoRM11.41
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billion. Exports amounted to RM6.71 billion,
contracted by 4.9%, due to lower exports of
E&E products and manufactures of metal.
Meanwhile, expansion in exports was seen
for palm oil and palm oil-based agriculture
products, optical and scientific equipment,
palm oil-based manufactured products as
well as rubber products. Imports from the
EU totalled RM4.7 billion, lower by 10%.

Among the top 10 EU markets which
accounted for 91.3% of Malaysia’s total
exports to the EU, exports to 7 countries

recorded positive growth namely, Italy
(117.9%),Poland (148.3%), Belgium
(110.9%), France (16.5%), Hungary

(113.6%), Sweden (15.3%) and Czech
Republic (13.3%).

Compared to January 2020, trade, exports
and imports decreased by 10.9%, 6.8%
and 16.1%, respectively.

Trade with the EU for the first 2 months of
2020 decreased by 7.3% to RM24.21 billion.
Exports amounted to RM13.91 billion,
declined by 7.4% due to lower exports of
E&E products and manufactures of metal.
Higher exports however were recorded for
palm oil-based manufactured products and
petroleum products. Imports from the EU
reduced by 7.1% to RM10.29 billion.

Exports to Japan Rebounded after 5
Consecutive Months of Decline

In February 2020, trade with Japan which
absorbed 7.9% of Malaysia’s total trade
rose by 5.5% y-o-y to RM10.73 billion.
Exports amounted to RM5.6 billion, a
growth of 3.7%, the first increase since
September 2019. Expansion in exports
were recorded for optical and scientific
equipment, petroleum products, chemicals
and chemical products, palm oil and palm
oil-based agriculture products as well as
E&E products. These products collectively
expanded by 22.1% to RM2.27 billion.
Imports from Japan rose by 7.5% to RM5.13
billion.

On a m-o-m basis, imports rose by 10.7%,
while trade and exports slipped by 4.1%
and 14.6%.

Over the first 2 months of 2020, trade with
Japan increased by 1.1% to RM21.93 billion
compared to the same period of 2019.
Exports increased marginally by 0.8%
to RM12.16 billion, supported by higher
exports of optical and scientific equipment,
petroleum products, palm oil and palm oil-
based agriculture products as well as E&E
products. Imports from Japan were higher
by 1.5% to RM9.77 billion.
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Trade with FTA Partners

In February 2020, trade with Free Trade
Agreement (FTA) partners which made up
64.6% of Malaysia’s total trade recorded a
double-digit growth of 10.3% y-o0-y to RM88.05
billion. Exports to FTA partners were valued
at RM50.02 billion, an increase of 11.2% and
imports grew by 9.2% to RM38.03 billion.

Significant increases in exports were recorded
to the ROK, by 51.6% to RM3.41 billion
primarily on account of expansion in exports of
LNG while Turkey (142.7% to RM689.6 million)
and Pakistan (171.9% to RM400.5 million) due
to higher exports of palm oil and palm oil-based
agriculture products, respectively.

Compared to the previous month, trade, exports
and imports contracted by 14.8%, 12.2% and
17.9%, respectively.

Trade with FTA partners for the first 2 months
of 2020 which comprised 65.4% of Malaysia’s
total trade amounted to RM191.37 billion, rose
by 2.1%. Exports totalled RM107.01 billion, an
increase of 2.8% and imports grew by 1.2% to
RM84.36 billion.

Import Performance

Total imports in February 2020 were higher by
11.3% to RM61.83 billion from February 2019.
The three main categories of imports by end
use which accounted for 79.1% of total imports
were:

‘Intermediate goods, valued at RM38.39 billion
or 62.1% share of total imports, increased by
20.4%, buoyed by higher imports of parts and
accessories of capital goods (except transport
equipment) particularly parts of electrical
machinery and equipment;

-Capital goods, valued at RM5.49 billion or 8.9%
of total imports, down by 16.9%, due mainly to
lower imports of capital goods (except transport
equipment), particularly parts of machinery and
mechanical appliances; and

*Consumption goods, valued at RM5.02
billion or 8.1% of total imports, rose by 10.1%,
supported by higherimports of processed food &
beverages mainly for household consumption,
particularly meat.

During January to February 2020, imports
amounted to RM133.91 billion, grew by 3.5%
from the same period of 2019. Intermediate
goods totalled RM77.24 billion, increased by
11.4%, capital goods (RM13.14 billion, |15.7%)
and consumption goods (RM11.47 billion,
13.6%).

Ministry Of International Trade And Industry

04 April 2020
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Malaysia’s External Trade, February 2020

Both exports and imports
posted an increase of
11.8% and 11.3% respectively

Feb. 2020 Feb. 2019

Growth (%) |

RM Billion
Exports 66.6 11.8
Imports 55.5 11.3

Trade Balance VA3 11.1 14.1
Total Trade 122.1 11.6

Note: % refer to Y-0-Y Growth

Top Five Trading Partners

PRC RM19.2b
“* Singapore RM17.4b
% USA RM13.8b

7.9%
- Japan RM10.7b
s P
Taiwan Others Taiwan RM7.0b

Note: % share to total Trade

Source: Department of Statistics, Malaysia
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Top Three Export Products

E&E Products :RM25.1b LB Petroleum Products :RM5.1b
V2.7% A17.0%
Singapore USA  HongKong PRC Japan Singapore PRC Viet Nam ROK Indonesia
@ Chemicals & chemical products :RM4.3b
LS A 9.6%

PRC Indonesia Thailand Singapore Viet Nam

Top Three Import Products
E&E Products :RM18.5b ‘YA Petroleum Products :RM6.8b

AT7.5% AT75.7%
PRC Taiwan USA Singapore  Japan Singapore  PRC  Venezuela  ROK India
7. Chemicals & chemical products :RM5.8b
0
A 8.4%
USA PRC  Singapore Japan  Thailand

Note: % refer to Y-0-Y Growth _
Source: Department of Statistics, Malaysia
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MALAYSIA EXTERNAL TRADE INDICES, FEBRUARY 2020

Both the exports and imports unit value
indices increased 2.5% and 0.3% respectively

Exports Unit
Value Indices
2010-10%)
February 2 20

Animal and

and Fats

®

Beverages and

Vegetable Oils

MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia

Feb. 2020 Feb. 2019

Tobacco

Feb. 2020 Feb. 2019

Imports Unit /
Value Indices

03%

(2010=100), 116 4
February 2 20
Animal and Beverages and
Ve%%tglrlt:l:tglls Food Tobacco
132.0 140.6 ]|1 g&
18.7% 2.7% =~

Note: % refer to Y-0-Y Growth

Source: Department of Statistics, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,
February 2019 - March 2020

US Dollar Japanese Yen
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Commodity Prices

CRUDE PETROLEUM
(BRENT) -per bbl- Highest
2019/2020

CRUDE PALM OIL

Highest
2019/2020

A 36.8%*
US$34.1 Lowest US$542.7 Lowest
3 April 2020 2019/2020 3 April 2020 2019/2020
Average Price 2019 : US$64.2 Average Price 2019 ': US$557.1
RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT- SUGAR -per lbs-
o ¥ 45%" iz, Y LTS V'7.1%*
(' US$1,067.0 gL US51,559.6 US$10.3
3 April 2020 3 April 2020 3 April 2020
Average Price 2019 ': US$1,414.6 | Average Price 2019 ': US$1,592.4 Average Price 2019': US¢12.4

COAL -per MT- SCRAP IRON HMS -per MT-

%" ®uw | @%

US$34.1 US$275.0 : US$255.0
) (high) :  (low)
3 April 2020 3 April 2020

Average Price 2019 ': US$316.9 (high)

Average Price 2019 : US$56.5 Average Price 2019 ': US$291.6(low)

Billets Steel Bars
(per MT) (per MT)
RM1,750 - RM1,800 RM2,020 - RM2,170

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’ price

i Average price in the year except otherwise indicated

Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.
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Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources: Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group,
World Bank, World Gold Council, The Wall Street Journal.
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Deputy MITI Minister with Special Task Force on Food
St(J)p\;)B/ and Needs under the Movement Control &(}PP) Order
COVID-19 visited two hand sanitizer production plants

Amlion Personal Care Mfg Sdn. Bhd. and Acme Chemicals
5 April 2020 (Malaysia) Sdn. Bhd.

itk T s e | T8

......
-----
''''''
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Deputy MITI Minister with Special Task Force on Food
Supplg and Needs under the Movement Control Order (MCO)
OVID-19 visited thR m_ai\j% 21‘(())od manufacturers
pri

Nestle Food Malaysia Sdn. Bhd. and

PEJABAT|
o | OFFICE |
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Monitoring visits by Special Task Force on Food Supply

and Requirements under the COVID-19 MCO to 24 hand

sanitizer production plants in Selangor, Negeri Sembilan,
Melaka and Johor , 31 March-1 April 2020
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| Ty —— g iad Ll apilal
; .- .:....- - S ii0WwWance $
i (Auatomation CA)

Far other industries:

« Automation CAof

e v « Automation CA of 200% on the first
iar?ﬁquy:i':r e b 200% on the first RM2 million
: : R4 million expenditure
: gﬁﬂﬂ: é:&%g;&éfto L expenditure incurred incurred within 5
Digital Transformation within 5 years 5’9""5. o
Labs (DTL) * www.mida.govmy
s weawLmdec.my

For more information, kindly click the following links:

https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab 547 2202

Tel: +603 - 8000 8000

Fax: +603 - 6202 9446




MITI Weekly Bulletin www.miti.gov.my

MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY
INDUSTRYZWRD READINESS
ASSESSMENT

Get your firm assessed. Be ready lfor Indusiry 4.0,

' All you need to know about IndustrydWRD RA

. i Manufacturing and its related
Who is eligible? (V) Napiactuing
~— Incorporated under the Companies
h‘f) Act (1965/2016)/ Registration of
Business Act (1954)
@ Hold a valid license

f:{_:l In operation for more than 3 years

ORE

What is it?

Trained assessors will i
help you to understand What are the “ A cR::E:‘:::::rEEhens.ivE
your readiness for benefits? Toidentify areas i?' readiness
Industry 4.0 and make v At Pf;”‘pm"’?ment " report.
recommendations on - = Interms o
where to start your A —’—l_ <~ people,process  ,  Beentitled to
transformation. = $ | and technology. . '{j‘- .f&_pplrfnlr

= = =L, financia

incentives.

| 4 Process Flow
— A FEW SIMPLE STEPS
’ g o o-::.ae. ° —

b 05 [E

s 500 SMEs will be
selected for free
assessment. o]

» Others will get tax [
exemptionon RA fees |

B

R

up to RM27k. Applyonlineat  Evaluationby  Onsite Receive RA
- wwwmitigovmy! Committees Assessment  Report
| ¢ Industrydwrd
Enguiries ' e o

+ General:
i4.0@miti.gov.my

s R
industrydwrd@m
pc.gov.my

i df | ¥y L“

@
02

Develop Apply for Implement the
Intervention Financial Intervention
Propaosal Incentives Plan

£

- Business Intervention
I
@

iNnou

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD

MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia  Tel: +603 - 8000 8000 Fax: +603 - 6202 9446
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MITI Introduces Alternative Way to Facilitate the Endorsement of {5
Certificate of Origin for Companies During the Movement Control .-
Order (MCO)

MDA @ VG MARI e

simm

I
; 'A}‘KI l @ www.miti.gov.my n @ D M
stk L

For more information, kindly click the following links: https://bit.ly/2RcpknR

b

EMPORARY CLOSURE OF MITI COUNTER//
MICES IN ME NARA MITI AND ITS STATE INTERNATIDNEI[N;;L"DYE[:\FNDINI]USTRY
FFICES DURING THE MOVEMENT CONTROL

ORDER PE RIOD — EFEECTIVE DATE
30 MARCH 2020

S —

MINISTRY OF
INTERNATIONAL TRADE AND INDUSTRY

NATIONAL
AUTOMOTIVE P

=2 0O 2”*“0

NOTIFICATION ON IMPLEMENTATION ' :
OF PRODUCT SPECIFIC RULES (PSR) “_ﬁf
IN HS 2017 FOR ASEAN-KOREA FREE WAL AT
TRADE AREA (AKFTA)

EFFECTIVE RRVAW[VV:\24 @~lor={o)

For more information, kindly click the following links: https://bit.ly/2xbCwSU

ANNOUNCEMENT > E;::. )

MINISTRY OF
INTERNATIONAL TRADE AND INOUSTRY

ICATION ON THE LIVE OPERATION OF ASEAN SINGLE WINDOW
Y THE PEOPLE'S REPUBLIC OF LAO AND THE REPUBLIC OF

ES Effective date
30DECEMBER 2019

For more informaticn or inquiries, kindly contact the ATIGA team at allatiga@miti.gov.my

For more information, kindly click the following links:https://bit.ly/2UmkAyo

MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia  Tel: +603 - 8000 8000 Fax: +603 - 6202 9446



MITI Weekly Bulletin | www.miti.gov.my

ANNOUNCEMENT @}
: NOTIFICATION ON IMPLEMENTATION OF PRODUCT SPECIFIC RULES %=

(PSR) FOR ASEAN-AUSTRALIA-NEW ZEALAND AT N
FREE TRADE AGREEMENT (AANZFTA) IN HS 2017

nnnnnnnn

B 2

For more information and application, kindly click the following links: https://www.miti.gov.my/in-
dex.php/pages/view/3720

ANUGERAH KECEMERLANGAN INDUSTRI (AKI) 2019/2020 %ﬂ@}(
REGISTRATION NOW OPEN W

Submission of documents until 30 April 2020

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/aki?mid=535

CALLING INTERESTED APPLICANTS TO APPLY FOR GRANT

,{;u;}l RMKH H|GH VALUE A[]DE[] AND UINDER RMK-11 HIGH VALUE ADDED COMPLEX PRODUCT

DEVELOPMENT PROGRAMME (PDF) AND MARKET

sesamasen. - CONPLEX PRODUCT DEVELOPHENT [
PROGRAME

For more information, kindly click the following links:
http://www.miti.gov.my/index.php/pages/view/4761

v

APPROVED PERMIT (AP) APPLICATION &
 OF PERSONAL VEHICLES

Effective 1st August 2019, Approved Permit (AP) applications for the )
importation of personal vehicles must be made through the ePermit System. @U ick here

for more information

For more information, kindly click the following links:
https://bit.ly/2MyIPFt

MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia  Tel: +603 - 8000 8000 Fax: +603 - 6202 9446
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MDA @z NRC [ME W S B

& wwwmitigovmy  [1@ 2 i Qv

MITI Weekly Bulletin (MWB) Mobile Apps

weekly bulletin | MITI MWB APPs is now available for I0S, Android and
MITI WEEKLY. bt Windows platforms. MWB APPs can be download from Gallery
BULLETINY of Malaysian Government Mobile APPs (GAMMA) at the
link: http://gamma.malaysia.gov.my/#/appDetails/85

. " ;.|/
eedbé(\ Send us your

. suggestions

/.
a4

Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves the right to edit and
republish letters as reprints. http:/www.miti.gov.my/index.php/forms/form/13

Fax: +603 - 6202 9446

MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia  Tel: +603 - 8000 8000



