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MALAYSIA SUPPORTS COMMITMENT FROM ALL RCEP COUNTRIES
FOR THE CONCLUSION AND SIGNING OF RCEP BY THE END OF 2020

Senior Minister and Minister of International Trade and Industry, YB Dato’ Seri
Mohamed Azmin Ali led the Regional Comprehensive Economic Partnership
(RCEP) negotiations for the Malaysian delegation which was done through a
virtual conference meeting on 23 June 2020. The virtual meeting which has
just been concluded was also participated by 14 other RCEP Participating
countries (RPC) comprising all ASEAN Member States, Australia, China,
Japan, Korea and New Zealand.

Ministers deliberated on the progress of the RCEP negotiations and provided
guidance towards the conclusion and signing of the RCEP Agreement
by November this year. Amongst the major outstanding issues that were
deliberated were market access and India’s continued participation in RCEP.

Malaysia supports the commitment by all RPCs to sign the RCEP Agreement
by this year as it would enhance regional economic integration, promote the
flow of investments and minimise disruption to the global supply chains. The
signing would demonstrate to the world ASEAN and FTA partners’ collective
endeavour to realising these objectives. Once RCEP is concluded and
signed, it will be the largest FTA in the world covering nearly half of the
world’s population while contributing one third of the world’s GDP.
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YB Dato’ Seri Mohamed Azmin highlighted the conclusion of RCEP
negotiations is timely taking into account the impact of the COVID-19
pandemic particularly the unintended economic consequences of policy
measures to counter the outbreak across the RCEP region. Hence, the
imperative for the RCEP Participating countries of different levels of
economic development to come together pledging to keep market and
global supply chains open instead of maintaining protectionist measures
that would only further hinder global trade as well as economic recovery
from this pandemic. The Senior Minister also highlighted the importance
of diversification and the need to forge greater resilience among RPCs
so as to present an integrated market.

On India’s continued participation in RCEP, YB Dato’ Seri Mohamed
Azmin Ali stated that Malaysia stands ready to actively pursue a course
of positive engagement together with other RPCs. The participation of
India would contribute to the advancement of prosperity for the region.
Notwithstanding the continued engagement with India, Malaysia agreed
with other RPCs that progress towards the

signing of the RCEP Agreement should not be derailed regardless of
India’s subsequent decision.

Once negotiations are concluded, Malaysia will undertake the necessary
domestic administrative processes for preparation of the signing of RCEP
Agreement in November 2020.

MINISTRY OF INTERNATIONAL TRADE & INDUSTRY (MITI)
23 JUNE 2020
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KEY STATISTICS OF LABOUR FORCE IN MALAYSIA
APRIL 2020

Unemployed persons increased by 48.8% to 778.8 thousand
persons with unemployment rate spiked to 5% in April 2020

Unemployment Rate
A 5.0%

778.8 thousand persons
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FOREIGN DIRECT INVESTMENT

Inward flows of foreign direct investment
(US$billion), intra and extraASEAN, 2005-2018
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Global Exports 2018: US$604.8 billion ¥ 1.8%

2©b

Note: % refer to Y-o-Y Growth
Source: https://timeseries.wto.org

Malaysia was the third largest exporter amongst ASEAN
members after Thailand and Singapore in 2018
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WORLD
INNVESTIVIENIT
REPORT

The COVID-19 crisis will cause adramatic drop in foreign directinvestment
(FDI) in 2020 and 2021. The expected level of global FDI flows in 2021
would represent a 60 per cent decline since 2015, from $2 trillion to less
than $900 billion.

Global FDI inflows, 2015-2019 and 2020-2022 forecast
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FDI inflows and projections, by group of economies and region,
2017-2019, and forecast 2020 (Billions of dollars and per cent)

Projections
Group of economies/region 2017 2018 2019 2020
World 1700 1495 1540 920 to 1 080
Developed economies 950 761 800 480 to 600
Europe 570 364 429 240 to 300
North America 304 297 297 190 to 240
Developing economies 701 699 685 380 to 480
Africa 42 51 45 2510 35
Asia 502 499 474 260 to 330
Latin America and the Caribbean 156 149 164 70to 100
Transition economies 50 35 55 30 to 40
Memorandum: annual growth rate (per cent)
World -14 -12 3 (-40 to -30)
Developed economies -25 -20 5 (-40 to -25)
Europe -16 -36 18 (-45 to -30)
North America -40 -2 0 (-35 to -20)
Developing economies 7 0 -2 (-45 to -30)
Africa -10 22 -10 (-40 to -25)
Asia 7 -1 -5 (-45 to -30)
Latin America and the Caribbean 14 -5 10 (-55 to -40)
Transition economies -25 -31 59 (-45 to -30)
Source: UNCTAD, FDI/MNE database (www.unctad.org/fdistatistics).
Note:  Projections are based on UNCTAD's forecasting model (box 1.1) and expert judgement. Numbers are rounded.
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Malaysia's ranked fourth for receiving investment and ranked third
for investment abroad among ASEAN members in 2019.
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Number and Value of Preferential Certificates of Origin (PCOs)

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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Source: Ministry of International Trade and Industry, Malaysia
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Number and Value of Preferential Certificates of Origin (PCOs)

Malaysia-Japan Economic Partnership Agreement (MJEPA) Malaysia-Pakistan Closer Economic Partnership Agreement
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Malaysia-Turkey Free Trade Agreement (MTFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2019 - May 2020

US Dollar Swiss Franc
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Commodity Prices

CRUDE PETROLEUM
(BRENT) -per bbl-

Highest
2019/2020

-per MT-

A 9.6%* A 3.7%*
US$39.8 Lowest US$580.3 Lo
19 June 2020 2019/2020 19 June 2020 2019/2020
Average Price 2019 ': US$64.2 Average Price 2019 ': US$557.1

CRUDE PALM OIL

Highest
2019/2020

RUBBER SMR 20 -per MT-

Average Price 20191: US$1,414.6

COCOA SMC 2 -per MT-

ym A 16% WV 1.4%* A 1.2%*
(' US$1,160.5 US$1,559.9 US¢12.2
19 June 2020 19 June 2020 19 June 2020

Average Price 2019 ': US$1,592.4

SUGAR -per lbs-

Average Price 2019': US¢12.4

COAL -per MT- SCRAP IRON HMS -per MT-
A1.1%* o ot
‘ US$45.0 US$270.0 US$250.0
(high) (low)
19 June 2020 19 June 2020

Average Price 2019 ': US$316.9 (high)

Average Price 2019':U5356.5 Average Price 2019 ': US$291.6(low)

—
- paant L

=
- WP Billets
— L (per MT)
RM1,700 - RM1,800

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Steel Bars
(per MT)
RM2,000- RM2,150
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
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Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends

Copper
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Sources: Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group,
World Bank, World Gold Council, The Wall Street Journal.
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Your Eempany.

.. .77 e targetsmanufacturing sectors

[OT Adiomalion = 4.0% interest rate per annum for
u' I-“ANS A IlT wdlernisatior SMEs

.y g el LA & | L A1 = s e Al & AAAAR |':|' WYL Ty

(SLSAM)

ANCUSIEY * tarpeted sectors: Al,
imitalizsating Robotics, Automation etc, 1. Infervention Fund*
el eigoesumens sl g + provides a 2% interest ]
Transfermation rate subsidy ® T70:30 matching grant up to RMS00,000.
‘und (IDTF) i e 2, ndusteydWRD DISF*
* 60:40 matching grant
* participation in Industry4WRD RA is a
prerequisite to apply
wstim * 50:50 matching grant to

companies adopting Industry 4.0

siratec * targets manufacturing and

i (DISE) | e

WY

:I ‘-:‘- —I -I -. i & o = 5 = T 1 - ,-"..... i "l"‘;- _. _r-l '.-....
R (Automation CA)
Dilat feias
(DTAP) »ilc ke For Labour Intensive For other industries:
= 1:1 matching grant Industries: Automation CA of
= targets large corporate : * omation CAo
,;n{?mid-tisr mm%:niﬁ, « Automation CA of 200% on the first
in Malaysia Eﬁzﬂﬂn the first EMEanillinn
: : million expenditure
R gﬁﬂﬂ: é:;neﬁgfgfm tap E?:pelnditure incurred incurred within &
Digital Transformation within 5 years ""“"5__ i
Labs (DTL) * www.mida.govmy
¢ wwwmdec.my

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab 547 2202

MITI Tower, No. 7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur, Malaysia Tel: +603 - 8000 8000 Fax: +603 - 6202 9446
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MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY
INDUSTRY,WRD READINESS
ASSESSMENT

Get your firm assessed. Be readv for Indusiry 4.0.

l All you need to know about Industry4WRD RA

. P Manufacturing and its related
Who is eligible? () Manufacturing
~ |ncorporated under the Companies
'Q‘D Act (19465/2016)/ Registration of
Business Act (1956)
@ Hold a valid license

iv‘_‘_) In operation for more than 3 years

ORE

What is it?

Trained assessors will i
help you to understand What are the “ A cﬂgr{n?:r:hensive
your readiness for benefits? To identify areas i?' readiness
Industry 4.0 and make Wit ¥ Pf;mpm""i‘mﬁ'“t " report.
recommendations on - -intermso
where to start your A~ _’__l "7 people,process  ,  Beentitled to
transformation. = $ | and technology. -{}- Fpplyfnlr

= = AL financia

incentives.

| & Process Flow
— A FEW SIMPLE STEPS
Ao © o
y i_‘-lll P%EU?'L
- & & @ﬁﬂ: E
[ ¥ ¥ ]

Applyonlineat  Eyaluationby  Onsite Receive RA
wawwmitigovmy’  Committees Assessment Report

Industrydwrd
=)
Q
Develop Apply for Implement the

Intervention Financjal Intervention
Proposal Incentives Plan

+ 500 5MEs will be
selected for free
assessment. i

» Others will get tax [
exemption on RA fees |
up to RM27k.

» General:
i4.0@miti.gov.my

« RA:
industrydwrd@m
pc.govmy

RD

%

tryd

£

- Business Intervention
1%
@

INnovu

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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OPTIMISING HUMAN POTENTIAL TOWARDS
FUTURE OF SHARED PROSPERITY

#MYAPECZUZO Economic Cooperatien MALAYSIA
AN B\~~~ e TR v {FSYIRRTEY

For more information, kindly click the following links:
https://www.myapec2020.my/en/

Nz
I

ANNOUNCEMENT ON CUSTOMER SERVICE COUNTER AT MENARA |
MITI AND REGIONAL OFFICES OPERATION HOURS DURING RMCO / :
(10 JUNE - 31 AUGUST 2020)
DEAR VALUED CUSTGMERS, "
PLEASE BE INFORMED OUR CUSTOMER SERVICE COUNTER AT MENARA MITI [N KUALA LUMPUR AND MITI COMNTACT US VIA EMAIL: NTEERATIRAL TRALE D IELSTRE
REGIONAL GFFICES WILL RESUME IT5 OPERATIONS AS USUAL FROM 8.00AM TG 5.00PM (WORKING DAYS). 1 peomiti.govmy
THE DROP AND COLLECT SERVICES REMAIN AVAILABLE. : tFt;:l ulzmrgmms OR ENGUIRIES ON CA AND PCO)
& apémi
FLEASE NOTE THAT THE BUSINESS ADVISORY CENTRE (BAC) AT MENARA MITI IN KUALA LUMPUR WILL BE e ?::UI! CONSULTATIGNS OR ENQUIRIES ON AP}

CLOSED UNTIL FURTHER NOTICE.
MDA @ PG me S B OE N wess L | Geesewn (0w 0

ANUGERAH KECEMERLANGAN INDUSTRI (AKI) 2019/2020  eeieun
The closing date for entries is extended to June 30, 2020

Read More on AKI

ably

Click here i.s

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/akitmid=535

lmnmm”m OF E'{-Jh‘n‘uﬂ &

SIGNATURE AND SEAL THROUGH THE

GO SYSTEM
_v “ M” FROM 13 APRIL 21

For more information, kindly click the following links:
https://bit.ly/2RUyG8I

R, ST
MINISTRY OF INTERHATIONAL TRADE AND INDUSTRY

HOW COMPANY CAN CHECK

THE STATUS OF ATIGA E-FORM D TRANSACTIONS &
IN THE ELECTRONIC PREFERENTIAL CERTIFICATE OF ORIGIN (EPCO) SYSTEM

For more information, kindly click the following links: https://bit.ly/2ZhxmRp

Fax: +603 - 6202 9446
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MATRADE SUPPORTS EXPORTERS'
MARKET ACCESS THROUGH
PARTICIPATION IN VIRTUAL TRADE
EXHIBITIONS

o O

MATRADE introduced new Market Development Grant
(MDG) guidelines which will allow Malaysian SMEs to claim
certain expenses for participation in virtual trade events

namely virtual international trade fairs & virtual trade

promotion missions to promote exports starting from
1 July 2020.

For more information, please email to
mdgematrade.gov.my

#TheTimeToExportisNow

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is
N now available for I0S,
L * Android and Windows
' platforms.

weekly bulletin

MWB APPs can be downloaded from Gallery of
Malaysian Government Mobile APPs (GAMMA) at
the link: http://gamma.malaysia.gov.my/#/appDetails/85

I eeabg(ll Send us your
§ suggestions
)

Kindly click the link below for any comments
in this issue. MWB reserves the right to edit
and republish letters as reprints.

http://www.miti.gov.my/index.php/forms/form/13

—

Dear Readers,
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