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APEC ECONOMIES, THROUGH MALAYSIA’S LEADERSHIP, REACH 

CONSENSUS TO EASE MOVEMENT OF ESSENTIAL GOODS

The APEC Ministers Responsible for Trade (MRT) 
convened yesterday in a virtual meeting chaired 
by YB Dato’ Seri Mohamed Azmin Ali, Senior 
Minister and Minister of International Trade and 
Industry. This was the first time in the history of 
APEC that the MRT met in a fully virtual format. 
This is indeed a remarkable feat for Malaysia as 
the host of APEC 2020.

The convening of the Virtual MRT (VMRT) 
Meeting demonstrated Malaysia’s leadership in 
spearheading APEC’s new normal by providing 
its chairmanship in fully digital hosting format to 
the 21 APEC Economies. In addition, the meeting 
also saw the participation of the APEC Business 
Advisory Council (ABAC), as well as observers 
from the ASEAN Secretariat and the Pacific 
Economic Cooperation Council (PECC).

Malaysia welcomes the VMRT Statement that 
was issued by the Ministers. The Statement 
clearly outlines APEC commitment to support the 
work of WTO, advance efforts in trade facilitation 
initiatives as well as strengthen the resilience 
of supply chains in APEC. The Statement 
also acknowledges the importance of a free, 
open, fair, non-discriminatory, transparent and 
predictable trade and investment environment in 
APEC in order to drive economic recovery during 
this challenging time.

YB Dato’ Seri Mohamed Azmin Ali who is the 
MRT Chair for 2020, provided leadership and 
worked closely with his colleagues to facilitate 
consensus, leading to the issuance of the 
VMRT Statement, which also references the 
Declaration on Facilitating the Movement of 
Essential Goods in APEC.

“Malaysia welcomes the Declaration as it 
marks the region’s unwavering commitment 
to ensure that there is minimal disruption to 
the flow of essential goods, during this time 
of crisis. This accomplishment is particularly 
meaningful as Malaysia was the original 
proponent of this Declaration,” Dato’ Seri 
Mohamed Azmin said.

Malaysia also welcomes the progress being 
made in other key initiatives in APEC in 
response to the COVID-19 pandemic such 
as facilitation efforts for the movement of 
people, a digital platform for information 
exchange as well as the proposal to create 
an APEC sub-fund for combatting COVID-19 
and facilitating economic recovery.

Last but not least, Malaysia, as the Economy 
entrusted to lead the drafting of the Post-
2020 Vision which will serve as the guiding 
document for APEC in the coming years, 
is encouraged by the Ministers call for a 
meaningful and achievable Vision.

Ministry of International Trade & Industry 
26 July 2020
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TRADE PERFORMANCE FOR JUNE 2020 AND THE PERIOD OF 

JANUARY- JUNE 2020 
Trade and Exports Rebounded in June 2020	

Malaysia’s exports rebounded in June 2020, 
growing by 8.8% to RM82.87 billion compared to 
June 2019 while total trade expanded by 2.2% to 
RM144.84 billion. Increases in trade were recorded 
primarily with China, the United States (US), Hong 
Kong SAR and Viet Nam. 

Imports decreased by 5.6% to RM61.98 billion, 
resulting in a trade surplus of RM20.89 billion 
in June 2020, a growth of 98.7% year-on-year 
(y-o-y) and the highest monthly trade surplus ever 
recorded.

On a month-on-month (m-o-m) basis, total trade, 
exports and imports recorded double digit growth 
of 26%, 32.3% and 18.6%, respectively, while trade 
surplus surged by 101.1%. This better performance 
is in line with the gradual lifting of restrictions due 
to COVID-19 pandemic in Malaysia and globally.

Total trade for the second quarter (Q2) of 2020 
was valued at RM392.96 billion, declined by 
14.7% compared to Q2 2019. Exports totalled 
RM210.3 billion, a decrease of 14.3% while 
imports amounted to RM182.66 billion, contracting 
by 15.1%. A trade surplus of RM27.64 billion was 
recorded for the period, dropped by 9.1%.

Compared to the first quarter (Q1) 2020, total 
trade, exports and imports declined by 10.8%, 
11.9% and 9.4%, respectively. Trade surplus 
shrank by 25.2%.

For the first half (H1) of 2020, total trade amounted 
to RM833.36 billion, contracted by 7% compared 
to the same period of 2019. Lower trade was 
recorded with Thailand, Singapore, India, Japan 
and Germany. Meanwhile, higher trade was 
registered with the Republic of Korea (ROK) and the 
US. Exports during the period totalled RM448.99 
billion, a decline of 6.8% and imports was valued 
at RM384.38 billion, decreasing by 7.2%. A trade 
surplus of RM64.61 billion was recorded for the 
period, slipped by 4.1%.

Export Performance of Major Sectors 

Exports of Manufactured and Agriculture 
Goods Recovered with Double Digit Growth in 
June 2020

Exports of manufactured goods in June 2020 which 
made up 87.5% of total exports picked up by 13.7% 
y-o-y to RM72.48 billion. The expansion was due 

mainly to higher demand of electrical and 
electronic (E&E) products, rubber products, 
other manufactures especially solid-state 
storage devices (SSD), optical and scientific 
equipment, machinery, equipment and parts, 
wood products, iron and steel products as 
well as manufactures of metal.

Exports of agriculture goods (7.6% share) 
rose by 30% compared to June 2019 to 
RM6.27 billion underpinned mainly by higher 
exports of palm oil and palm oil-based 
agriculture products.
 
Exports of mining goods (4.6% share) 
dropped by 45.6% y-o-y to RM3.79 billion 
weighed down by lower exports of crude 
petroleum and liquefied natural gas (LNG). 

Major exports in June 2020:

•	 E&E products, valued at RM32.55 billion 
and constituted 39.3% of total exports, 
increased by 15.9% from June 2019; 

•	 Palm oil and palm oil-based agriculture 
products, RM4.68 billion, 5.7% of total 
exports, increased by 45.4%; 

•	 Petroleum products, RM4.5 billion, 5.4% 
of total exports, decreased by 26%;

•	 Chemicals and chemical products, 
RM4.3 billion, 5.2% of total exports, 
decreased by 5.9%; and

•	 Machinery, equipment and parts RM4.19 
billion, 5.1% of total exports, increased 
by 29.4%.

Compared to May 2020, exports of 
manufactured, agriculture and mining goods 
registered double digit growth of 33.7%, 27% 
and 17.7%, respectively. 

In H1 2020, exports of manufactured goods 
decreased by 5% to RM383.84 billion 
compared to H1 2019, following lower 
exports of E&E products, manufactures of 
metal, chemicals and chemical products, 
petroleum products, jewellery, machinery, 
equipment and parts as well as textiles, 
apparels and footwear. However, better 
export performance were seen in exports of 
other manufactures (SSD), rubber products, 
iron and steel products as well as transport 
equipment. Exports of agriculture goods 
contracted by 1.4% to RM31.69 billion 
mainly on lower exports of sawn timber 
and moulding while exports of palm oil and 
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palm oil-based agriculture products registered 
increase. Exports of mining goods dropped by 
25.5% to RM31.23 billion as a result of lower 
exports of crude petroleum and LNG. 

Trade Performance with Major Markets       

Exports to ASEAN Picked Up 1.3% in June 2020

Trade with ASEAN in June 2020 which constituted 
24.6% of Malaysia’s total trade contracted by 
5.1% y-o-y to RM35.65 billion. Exports picked up 
by 1.3% to RM22.04 billion, on the back of higher 
exports of E&E products, machinery, equipment 
and parts, optical and scientific equipment, 
LNG and processed food. Imports from ASEAN 
decreased by 13.8% to RM13.61 billion. 

Breakdown of exports to ASEAN countries:
•	 Singapore 	 RM10.95 billion, ↑3.7%
•	 Thailand 		  RM3.76 billion, ↓10.2%
•	 Viet Nam		  RM2.75 billion, ↑21.7% 
•	 Indonesia 	 RM2.16 billion, ↓4.1%
•	 Philippines	 RM1.72 billion, ↓2.7%
•	 Myanmar		 RM295.7 million, ↑17.5%
•	 Brunei		  RM259.2 million, ↑54%
•	 Cambodia	 RM123.5 million, ↓59.1% 
•	 Lao PDR 		 RM3.2 million, ↑37.6%

Exports to markets in ASEAN that recorded 
expansion included Singapore, which increased 
by RM395.9 million due to higher exports of 
E&E products,  Viet Nam (↑RM490.7 million, 
petroleum products) and Myanmar (↑RM44.1 
million, petroleum products).

On a m-o-m basis, trade, exports and imports 
increased by 26.9%, 28.3% and 24.6% 
respectively.

In H1 2020, trade with ASEAN was valued 
at RM209.32 billion, a contraction of 12.5% 
compared to the same period of 2019. Exports 
to this region shrank by 8% to RM128.22 billion 
due to lower exports of E&E products, crude 
petroleum as well as manufactures of metal. 
Increases in exports however were recorded for 
transport equipment as well as iron and steel 
products. Imports was down by 18.9% to RM81.1 
billion.

Exports to China Surged by 46.8% in June 2020

In June 2020, trade with China rebounded by 
22% y-o-y to RM28.68 billion, making up 19.8% 
of Malaysia’s total trade. Exports to China 
continued to expand for 3 consecutive months, 
registering a 46.8% increase to RM14.78 billion, 
led by higher exports of iron and steel products, 
manufactures of metal, petroleum products, palm 

oil and palm oil-based agriculture products, 
other manufactures (SSD), optical and scientific 
equipment as well as E&E products. Imports 
from China was up by 3.4% to RM13.9 billion.

Compared to May 2020, trade, exports and 
imports surged by 20.8%, 25.5% and 16.2%, 
respectively. 

Trade with China in H1 2020 increased by 0.3% 
to RM149.16 billion compared to the same 
period of 2019. Exports to China grew by 8.3% 
to RM69.43 billion supported by higher exports 
of iron and steel products, other manufactures 
(SSD), manufactures of metal, palm oil and 
palm oil-based agriculture products as well as 
optical and scientific equipment. Imports from 
China declined by 5.8% to RM79.73 billion.

Exports to the EU Improved by 3.3% in June 2020 

Total trade with the European Union (EU) 
which comprised 8.3% of Malaysia’s total trade 
in June 2020, contracted by 6.5% y-o-y to 
RM11.99 billion. Exports increased by 3.3% to 
RM7.23 billion, a rebound from negative growth 
of 25.4% recorded in May 2020, underpinned 
by higher exports of rubber products, palm oil 
and palm oil-based agriculture products as well 
as other manufactures (SSD). Imports from the 
EU decreased by 18.2% to RM4.76 billion.

Among the top 10 EU markets which accounted 
for 91.1% of Malaysia’s total exports to the 
EU, exports to 8 countries recorded increases 
namely, Germany (↑14.4%), the Czech 
Republic (↑104.7%), Poland (↑82.4%), Slovenia 
(↑97.6%), Ireland (↑91.1%), France (↑19.5%), 
Italy (↑7.2%) and Spain (↑2.6%).

On a m-o-m basis, trade, exports and imports 
grew by 19.8%, 28.7% and 8.5%, respectively. 

For the first 6 months of 2020, trade with the EU 
totalled RM67.3 billion, edged down by 17.5% 
compared to the same period of 2019. Exports 
was valued at RM38.27 billion, a contraction of 
14.6% mainly on account of lower exports of 
E&E products. Meanwhile, increases in exports 
were recorded for rubber products, palm oil and 
palm oil-based products as well as chemicals 
and chemical products. Imports from the EU 
totalled RM29.02 billion, lower by 21%.

Manufactured Goods Spearheaded Exports 
to the US in June 2020 

Trade with the US in June 2020 increased by 
20.5% y-o-y to RM15.42 billion, accounting 
for 10.6% of Malaysia’s total trade. Exports 
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recovered with a growth of 27.6% to RM9.76 billion. 
Manufactured goods dominated exports to the US 
with 97.7% share, increasing by 28.2% to RM9.53 
billion in June 2020. Higher exports of manufactured 
goods were seen for other manufactures (SSD), 
wood products, rubber products, E&E products, 
optical and scientific equipment as well as 
machinery, equipment and parts. Imports from the 
US expanded by 9.9% to RM5.66 billion.

Compared to May 2020, trade, exports and imports 
rose by 25.8%, 37.6% and 9.7%, respectively. 

During H1 2020, trade with the US grew by 3.1% 
to RM80.41 billion compared to the same period 
of 2019. Exports grew by 2.4% to RM46.15 billion 
boosted by higher exports of other manufactures 
(SSD), wood products, rubber products, non-
metallic mineral products, manufactures of metal, 
machinery, equipment and parts as well as 
processed food. Imports from the US rose by 4.1% 
to RM34.26 billion.

Exports to Japan Rebounded by 9.8% in June 2020

In June 2020, trade with Japan which made up 6.7% 
of Malaysia’s total trade improved by 1.4% y-o-y 
to RM9.74 billion. Exports accelerated by 9.8% to 
RM4.95 billion from a contraction of 33.1% in May 
2020. This was buoyed by the increase in exports of 
E&E products, LNG, manufactures of metal, rubber 
products, optical and scientific equipment as well 
as metalliferous ores and metal scrap. Imports from 
Japan was valued at RM4.79 billion, declined by 
6.1%.
On a m-o-m basis, trade, exports and imports 
improved by 22.2%, 23.5% and 20.9%, respectively. 

For the period of January to June 2020, trade 
with Japan declined by 6.9% to RM59.63 billion 
compared to the same period of 2019. Exports 
fell by 8.9% to RM30.88 billion on lower exports of 
LNG, E&E products, manufactures of metal as well 
as wood products. Higher exports however were 
registered for crude petroleum, rubber products, 
optical and scientific equipment, metalliferous ores 
and metal scrap as well as palm oil and palm oil-
based agriculture products. Imports from Japan 
contracted by 4.7% to RM28.75 billion.

Trade with FTA Partners

In June 2020, trade with Free Trade Agreement (FTA) 
partners which accounted for 66.2% of Malaysia’s 
total trade increased by 2.9% to RM95.83 billion. 
Exports to FTA partners amounted to RM55.87 
billion, surged 10.1% y-o-y and imports declined by 
5.6% to RM39.96 billion. 
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Increases in exports were recorded to Hong 
Kong SAR, up by 31% to RM6.03 billion, 
attributed mainly to higher exports of E&E 
products, Pakistan (↑73.2% to RM464.6 
million, palm oil and palm oil-based 
agriculture products), Turkey (↑1.7% to 
RM629.4 million, rubber products) and Chile 
(↑16.3% to RM56 million, rubber products).

Compared to May 2020, trade, exports 
and imports were up by 25.6%, 30.7% and 
19.2%, respectively.

Trade with FTA partners for H1 2020 which 
accounted for 66.9% of Malaysia’s total trade 
reduced by 6.3% to RM557.18 billion. Exports 
during this period amounted to RM308.01 
billion, a decline of 6.2% while imports totalled 
RM249.17 billion, lower by 6.3%. 

Import Performance 

Total imports in June 2020 contracted 
by 5.6% y-o-y to RM61.98 billion from 
RM65.63 billion in June 2019. The three 
main categories of imports by end use which 
accounted for 76.6% of total imports were: 

•	 Intermediate goods, valued at RM34.09 
billion or 55% share of total imports, 
decreased by 10.8%, following lower 
imports of processed industrial supplies, 
particularly copper and articles;

•	 Capital goods, valued at RM7.33 billion 
or 11.8% of total imports, increased 
by 2.8%, due mainly to higher imports 
of capital good (except transport 
equipment), particularly electrical 
machinery, equipment and parts; and 

•	 Consumption goods, valued at RM6.08 
billion or 9.8% of total imports, rose 
by 9%, as a result of higher imports of 
household consumption of food and 
beverages, particularly cereals.

In H1 2020, imports amounted to RM384.38 
billion, decreased by 7.2% from the same 
period of 2019. Imports of intermediate 
goods totalled RM209.22 billion, decreased 
by 8.6%, capital goods (RM46.41 billion, 
↓5.5%) and consumption goods (RM34.86 

Ministry of International Trade & Industry
28 July 2020
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Trade Performance First Half 2020
Total 
Trade

RM833.4
billion

7.0%

Exports

RM449.0
billion

6.8%

Trade
Balance
RM64.6

billion
4.1%

Imports
RM384.4

billion

7.2%

Top Five Trading Partners
In 1H2020, 52.1% of Malaysia's total trade were contributed by China, Singapore, USA, 

Japan and Republic of Korea

RM69.4b
RM79.7b

RM149.2b

RM64.7b
RM34.9b

RM99.6b

RM46.2b
RM34.3b

RM80.4b
RM30.9b
RM28.7b

RM59.6b

RM17.4b

RM28.0b

RM45.5b

Total Trade

Exports

Imports

Trade with Selected Region

25%

75%

ASEAN Rest of the World

79%

21%

APEC Rest of the World

8%

92%

EU Rest of the World

ASEAN
RM209.3 

billion

APEC
RM658.7 

billion

EU27
RM67.3 
billion

RM128.2b

RM81.1b

Exports Imports

RM357.7b

RM301.0b

Exports Imports

RM38.3b

RM29.0b

Exports Imports

Source: Department of Statistics, Malaysia
Note: Percentage is share to region total trade

Note: Percentage refers to y-o-y change
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Major Export and Import Products
7.1%

85.9%

7.0%

Agriculture Goods

Manufactured Goods

Mining Goods

Exports
RM449.0 

billion

Imports
RM384.4 

billion

Source: Department of Statistics, Malaysia
Note: Percentage share refers to share to total exports/imports sector

8%

92%

EU Rest of the World

Notes: Percentage share refers to share to total exports/imports
            Others are exclude from the chart

43.3%

8.7%6.6%

41.4% 35.9%

10.9%
9.6%

43.7%

Top Three Manufactured Goods

Manufactured 
Exports

RM383.8b

Manufactured
Imports

RM327.6b

Electical & 
Electronic 
Products

Chemicals & 
Chemical 
ProductsPetroleum 

Products

Electical & 
Electronic 
Products

Chemicals & 
Chemical 
Products

Petroleum 
Products

Others

Others

57.0%29.2%

8.1%
5.7%

44.1%

18.0%

11.6%

26.3%

Top Three Mining Goods

LNG

Metalliferous Ores 
and Metal Scrap

Crude
Petroleum 

Crude 
Petroleum

Metalliferous 
Ores and Metal 
Scrap

LNG

Mining
Exports
RM31.2b

Mining
Imports
RM27.6b

Others
Others

71.2%

4.8%
4.4%

19.6%
11.5%

10.1%

6.6%

71.8%

Top Three Agriculture Goods

Palm Oil & 
Palm Oil Based 
Agriculture 
Products

Natural 
Rubber

Sawn Timber 
& Moulding

Natural 
Rubber

Palm Oil & 
Palm Oil Based 
Agriculture 
Products

Seafood, fresh, 
chilled or frozen

Agriculture
Exports
RM31.7b

Agricuture
Imports
RM23.8b

Others

Others
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Number and FOB Value of PCO 
Annually / Monthly / Weekly

Source: Ministry of International Trade and Industry, Malaysia
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Sales Value

Bilateral FTA
Number and Value of Preferential Certificates of Origin (PCOs)

Note: *Provisional Data 
Source: Ministry of International Trade and Industry, Malaysia
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Generalised System of Preferences (GSP)

Total FOB (RM mil.) Total CO

Note: The preference giving countries under the GSP scheme are Liechtenstein, the Russian 
           Federation, Japan, Switzerland, Belarus, Kazakhstan and Norway.
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)

Total FOB (RM mil.) Total CO
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ASEAN-Korea Free Trade Agreement (AKFTA)

Total FOB (RM mil.) Total CO
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)

Total FOB (RM mil.) Total CO
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ASEAN-India Free Trade Agreement (AIFTA)

Total FOB (RM mil.) Total CO
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ASEAN-Australia-New Zealand Free Trade Agreement (AANZFTA)

Total FOB (RM mil.) Total CO
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA)

Total FOB (RM mil.) Total CO
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Regional FTA
Number and Value of Preferential Certificates of Origin (PCOs)

Note: *Provisional Data 
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Malaysia-Japan Economic Partnership Agreement (MJEPA)

Total FOB (RM mil.) Total CO
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)

Total FOB (RM mil.) Total CO
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)

Total FOB (RM mil.) Total CO
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Malaysia-Chile Free Trade Agreement (MCFTA)

Total FOB (RM mil.) Total CO
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Malaysia-India Comprehensive Economic Cooperation Agreement 
(MICECA)

Total FOB (RM mil.) Total CO
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Malaysia-Australia Free Trade Agreement (MAFTA)

Total FOB (RM mil.) Total CO
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Malaysia-Turkey Free Trade Agreement (MTFTA)

Total FOB (RM mil.) Total CO
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2019 - June 2020

Source : Bank Negara Malaysia
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Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Commodity PricesCommodity Prices

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

      2.0%*
US$260.0

(low)

  1.8%*
US$290.0

(high)
24 July 2020

 0.6%*
US$49.6

        1.1%*
   US$1,260.4

RUBBER SMR 20 -per MT-

       1.3%*
US$1,198.5

COCOA SMC 2 -per MT-

COAL -per MT-

SUGAR -per lbs-

      2.0%*
US$11.5

SCRAP IRON HMS -per MT-

Average Price 2019 i : US$1,414.6 Average Price 2019 i : US$1,592.4 Average Price 2019 i : US¢12.4

Average Price 2019 i : US$316.9 (high)
Average Price 2019 i : US$291.6(low)Average Price 2019 i : US$56.5

Domestic Prices
24 July 2020

Steel Bars
(per MT)

RM1,980 – RM2,130     

Billets
(per MT)

RM1,850 - RM1,900

24 July  2020 24 July 2020 24 July 2020

24 July 2020

      0.5%*
US$43.3

CRUDE PETROLEUM 
(BRENT) -per bbl-

24 July 2020

CRUDE PALM OIL 
-per MT-

      6.4%*
US$655.4

24 July 2020

 17 May 2019 : US$72.2

Highest
2019/2020

03 Jan 2020 : US$68.6

24 Apr 2020 : US$21.4
 09 Aug 2019 : US$54.5

Lowest
2019/2020

 27 Dec 2019 : US$794.5

Highest
2019/2020

10 Jan 2020 : US$761.9

8 May 2020 : US$473.0
 26 Jul 2019  : US$488.5

Lowest
2019/2020

Average Price 2019 i : US$64.2 Average Price 2019 i : US$557.1
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Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.

Commodity Price Trends
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD

DATO’ SERI MOHAMED AZMIN ALI SENIOR MINISTER, MINISTER OF MITI
 CHAIRED APEC VIRTUAL MINISTERS RESPONSIBLE MEETING , 25 JULY 2020
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/aki?mid=535

For more information, kindly click the following links: https://bit.ly/2ZhxmRp

For more isubmission, kindly click https://notification.miti.gov.my/login
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Dear Readers,

Kindly click the link below for any comments 
in this issue. MWB reserves the right to edit 
and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 
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platforms. 
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the link: http://gamma.malaysia.gov.my/#/appDetails/85


