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37™ASEAN SUMMIT AND RELATED MEETINGS END ON A HIGH NOTE
WITH PRACTICAL STEPS TOWARDS ECONOMIC RECOVERY POST COVID-19

B I _

MALAYSIA ——

™\ 37™ ASEAN SUMMIT
3 ND RELATED SUMMITS

The 37"ASEAN Summit and Related Meetings were held virtually from 9 - 15
November 2020, bringing together top leadership from the ASEAN Member
States in the midst of the COVID-19 pandemic.

The high point of the 7-day meetings was the signing of the Regional
Comprehensive Economic Partnership (RCEP) Agreement by the ten ASEAN
Member States and five other ASEAN-FTA partners namely China, Korea,
Japan, Australia and New Zealand today. Senior Minister and Minister of
International Trade and Industry, Dato’ Seri Mohamed Azmin Ali signed on
behalf of Malaysia, withessed by YAB Prime Minister, Tan Sri Muhyiddin
bin Mohd Yassin. This partnership marks the amalgamation of existing
agreements between ASEAN and the FTA individual partners, making RCEP
the largest FTA in the world covering nearly one third of the world’s population
and will contribute to one third of the world’s GDP.

As expected, the region’s economic recovery post-pandemic was high on
the agenda and was discussed extensively at both the ASEAN Leaders and
the ASEAN Economic Ministers’ level. The outcome of this was the inking
of the Memorandum of Understanding on the Implementation of Non-Tariff
Measures on Essential Goods on 10 November 2020. The MoU, comprising
of 152 identified essential goods in the categories of food, medicines
and medical appliances/devices, is aimed at facilitating the movement of
essential goods to ensure unobstructed supply chain within the region. Dato’
Seri Azmin represented Malaysia in signing of the MoU which marks the
furtherance of the previously endorsed Hanoi Plan of Action on Strengthening
ASEAN Economic Cooperation and Supply Chain Connectivity in Response
to the COVID-19 Pandemic. Dato’ Seri Azmin said, “This MoU is reflective
of ASEAN'’s determination to preserve centrality and solidarity, as well as to
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boost efforts to expedite the economic recovery from the impact of COVID-19.”
At the 19" ASEAN Economic Community (AEC) Council Meeting, the ASEAN
Economic Ministers proposed sustainable solutions to economic recovery
through the ASEAN Comprehensive Recovery Framework (ACRF) and
its implementation plan which has been endorsed by the ASEAN Leaders
on 12 November 2020. This document will serve as a guide to ASEAN for
economic recovery. One of the strategies in the ACRF, “Accelerating Inclusive
Digital Transformation”, focuses on the speeding up the digital transformation
in the region by leveraging on the momentum and imperative of digital
transformation and seizing the enormous opportunities presented by digital
technologies to boost economy and improve society post-COVID-19. This
includes the digitalisation of trade documents and processes for a seamless
and uninterrupted supply chain.
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Throughout the meetings, Malaysia also reinforced our commitment towards
fortifying stronger partnership with the other ASEAN Member States, to ensure
sustainable economic recovery in the region. “Now, more than ever, the need
is high to intensify intra-ASEAN trade and investment as well as accelerate
the region’s digital transformation to boost economy and improve societal
wellbeing of the region”, said Dato’ Seri Azmin Alli.

MINISTRY OF INTERNATIONAL TRADE & INDUSTRY
15 NOVEMBER 2020
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ECONOMIC GROWTH RECORDS HISTORIC CONTRACTION,
BETTER OUTLOOK IN 2021

Economic growth in the APEC region declined by 3.7 percent in the first six months of 2020
and is expected to contract by 2.5 percent for the whole year, or equal to an output loss of USD
1.8 trillion. This will be the first time that the region’s economy will contract in three decades,
according to a report by the APEC Policy Support Unit.

“APEC was formed more than 30 years ago and has seen economic recessions, financial crises,

commodity price volatility, pandemics and terrorist attacks. Yet, in terms of economic losses, this

[\Jast been a year like no other,” explained Dr Denis Hew, Director of the APEC Policy Support
nit.

Unemlg oyment rates among APEC economies have surged due to the economic fallout from
COVID-19, averaging 4.8 percent as of September 2020, with more than 74 million people looking
for work, while consumption, trade and investments have reversed to contractions that are bigger
than expected. Household consumption shrunk by 7.1 percent during the first half of the year
from an average growth rate of 3 percent in the first half of 2019. Investments also contracted by
11.2 percent, following modest growth of 1.1 percent during the same period last year.

Growth in the volume of merchandise exports fell by 6.2 percent and imports recorded a
sharp decline of 7.2 percent in the first half of 2020, down from tepid growth in the first half of
2019.“Trade performance in the APEC region was adversely affected by the combined impact of
the temporary closure of borders, disruptions in global supply chains, and persistent trade and
technology tensions, ” Dr Hew added.
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Positive contribution to growth comes from government spending with an increase of 2.8 percent
in the first half of 2020, reflecting fiscal measures implemented by economies to provide support
to various sectors, in particular to bolster the health system, and to provide targeted liquidity
support to households and businesses, includin% small businesses. Dr Hew highlighted that
there are already signs of recovery around the APEC region, especially coming from economies
that were able to curb the spread of the virus early on and have reopened their economies, as
well as improved manufacturing activities. These green shoots bring growth projections of 5.2
percent in 2021, reflecting an economic rebound for the region.

The recent APEC Regional Trends Analysis emphasized the need for APEC economies to
continue deploying fiscal and monetary support measures so that health systems remain able to
cope with continued, and for some economies, resurging or rising cases of infection. The report
also recommends member economies to introduce, implement and enforce structural reforms
to support recovery in the medium to long term.“Regional cooperation should take a central
role in economic recovery,” said Dr Rebecca Sta Maria, APEC Secretariat’s Executive Director.
“‘“APEC’s new post-2020 vision could serve as a guide for member economies to build a more
resilient and inclusive region.”

Leaders and ministers from APEC’s 21 member economies will convene virtually this week, led
by Malaysia as the host of APEC 2020, to address the challenges of the pandemic in the region
and to pave the road to recovery and build back better.

Source:htt s://www.aEec.org/Press/News-ReIeases/2020/ 1116_ARTA1
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MALAYSIA ECONOMIC PERFORMANCE THIRD QUARTER 2020

Malaysia’s economy posted a smaller
3592 3s0s5 01 ; decline of 2.7 per cent from a negative
17.1 per cent in the second quarter of
2020.

On the production side, the growth was
uplifted by rebounded performance of
Manufacturing sector while other sectors
showed an improved negative growth
compared to the previous quarter.

I GDP at constant 2015 prices (RM billion) On the expenditure side, Private final

O Growth rate (%) consumption expenditure and Gross
fixed capital formation recorded a
smaller contraction.
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INTERNATIONAL INVESTMENT POSITION, THIRD QUARTER 2020

Malaysia’s International Investment Position (IIP) recorded a higher net assets position
of RM82.5 billion as against RM57.3 billion last quarter, of which total financial assets
registered a value of RM1,890.1 billion while total liabilities was RM1,807.6 billion.

NET INTERNATIONAL INVESTMENT POSITION, Q3 2017 — Q3 2020
(RM BILLION)
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BALANCE OF PAYMENTS, THIRD QUARTER 2020

In the third quarter of 2020, Malaysia’s Current Account Balance (CAB) recorded a higher surplus
of RM26.1 billion driven by noteworthy performance in exports of goods and the surplus in
secondary income. The larger surplus in CAB was mainly contributed by the higher net exports
of goods at RM41.5 billion and also steered by the secondary income which recorded the first
surplus at RM7.1 billion after continuous deficit since 1994.

RM billion 26.1
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WORLD LARGEST EXPORTER OF BITUMINOUS MASTICS, CUT-
BACKS AND OTHER BITUMINOUS MIXTURES BASED ON NATURAL
ASPHALT, ON NATURAL BITUMEN, ON PETROLEUM BITUMEN, ON

MINERAL TAR OR ON MINERAL TAR PITCH

In 2019, Malaysia’s export of Bituminous mastics, cut-backs and other bituminous mixtures
based on natural asphalt, on natural bitumen, on petroleum bitumen, on mineral tar or on

mineral tar pitch recorded U55412.44 Million which was 28.3% share of the world exports.
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COVID-19 CUTS GLOBAL MARITIME TRADE, TRANSFORMS INDUSTRY

The pandemic has sent shockwaves through global maritime transport and
laid the foundations for a transformed industry and associated supply chains.
UNCTAD expects a return to growth in 2021.

Global maritime trade will plunge by 4.1% in 2020 due to the unprecedented
disruption caused by COVID-19, UNCTAD estimates in its Review of Maritime
Transport 2020, released on 12 November.

The report warns that new waves of the pandemic that further disrupt supply
chains and economies might cause a steeper decline. The pandemic has sent
shockwaves through supply chains, shipping networks and ports, leading to
plummeting cargo volumes and foiling growth prospects, it says.

According to the report, the short-term outlook for maritime trade is grim.
Predicting the pandemic’s longer-term impact as well as the timing and scale
of the industry’s recovery is fraught with uncertainty.

“The global shipping industry will be at the forefront of efforts towards a
sustainable recovery, as a vital enabler of the smooth functioning of
international supply chains,” UNCTAD Secretary-General Mukhisa Kituyi
said. “The industry must be a key stakeholder helping adapt ‘just-in-time
efficiency’ logistics to ‘just-in-case’ preparedness,” he added.

UNCTAD expects maritime trade growth to return to a positive territory and
expand by 4.8% in 2021, assuming world economic output recovers. But it
highlights the need for the maritime transport industry to brace for change
and be well prepared for a transformed post-COVID-19 world.

Development of International Maritime Trade And Global Output, 2006-2020
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Source:https://unctad.org/news/covid-19-cuts-global-maritime-trade-transforms-industry
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Number and FOB Valuve of PCO as at 08 November 2020

Weekly / Monthly/ Annually
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Regional FTA

Number and Value of Preferential Certificates of Origin (PCOs)
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Bilateral FTA

Number and Value of Preferential Certificates of Origin (PCOs)
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2019 - October 2020
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Commodity Prices

CRUDE PETROLEUM CRUDE PALM OIL
(BRENT) -per bbl- Highest -per MT- Highest
2019/2020 2019/2020

Ag_'.q 0p* A 2.5%*

US$42.8 Lowest US5847.1 Lowest
13 Nov 2020 2019/2020 13 Nov 2020 2019/2020
Average Price 2019 ': US564.2 Average Price 2019 ': US5557.1
RUBBER 5MR 20 -per MT- COCOA SMC 2 -per MT- SUGAR -per Ibs-
A1.3% A 0.3% A0.3%
Us$1572.0 USS1,428.1 USs$15.0
13 Nov 2020 13 Nov 2020 13 Nov 2020
Average Price 2019 ': US51,414.6 Average Price 2019':US51,592.4 Average Price 2019':US¢12.4
COAL -per MT- SCRAP IRON HMS -per MT-
A 0.5%* SR Ao 1%+ i A8 3%+
‘ U5551.1 US$350.0 & USS$S325.0
(high) : {low)
9 Nov 2020 . o
13 Nov 2020

Average Price 2019°: US5316.9 (high)

Average Price 2019':US$56.5 Average Price 2019 ': US$291.6(low)

(1] [

— e Billets
] 1 (per MT)
RM1,950- RM2,050

—

MNotes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’ price

i Average price in the year except otherwise indicated

Sources: Ministry of International Trade and Industry Malaysia, Malagshn Palm 0il Board, Malaysian Rubber Board,
Malaysian Cocoa Board, Malaysian lron Steel Industry Federation, and Bloomberg,
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Commodity Price Trends
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Sowrces: Minisiry of Infernational Trade and Indusfry Malaysia, Malaysian Palm OQil Board, Malay sian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, Bloomberg and Czamikow Group, World Bank, World Gold Council, The Wall Streef Joumal.
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Sources: Minisiny of International Trade and indusiry Malaysia, . Malaysian lron and Steel Indusiry Federafion
Wordd Bank, Wordd Gold Council, The Wall 5ifreef Journal
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MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY

INDUSTRY42WRD
RELATED

] INCENTIVES

tal alla

Hav ng the extra cdap

your eempany.

. - a; - 3 "
Soft Loan Scheme
& . o il -l
1'-.-’-:-!'.‘ PSS :‘ ALl "':-h:u

m I.lIANS and Modernisation

ws SMEs to-Flourish and prosper. F

MITI WEEKLY BULLETTIN
WWW.MITI.GOV.MY

17

@' https:/fwww.miti.gov.my/

nd the suitable fund for

targets manufacturing sectors
4.0% interest rate per annum for
SMEs

wivaw.midf.com.my

K

s Ao
ANCUSITYY = targeted sectors: Al,
ligitalisaties Robaotics, Automation etc. 1. Intervention Fund*
Transformation  faeswsty * 70:30 maiching graot up fo RM500,000,
;i;'.'-,:,:;‘i; {IDTF} * WWWLBRIMD COMUTY 2, laﬁﬂmlﬂ!ﬂﬁlﬂ*
* §0:40 matching grant
* participation in Industry4WRD RA Is a
prevequisite to apply
Domestic * 50:50 matching grant to
" FR R companies adopting Industry 4.0
sAVasinani enabling technologies nz
strateqgic + targets manufacturing and
& services sectors
& BRELAL (nlsr} o wavw.mida.gov.my
:’14'.';1.‘&. L il Y e e e d =]
Trans{ormation sdidinatien -apiial

Acceleration

E iy ) LA 4L

Program

2 lat arant
(DTEP:' Pilof rani Far Labour Intensive For other industries:
= 1:1matching grant Industries; Automation CAof
* targets large corporate : . omalion LA o
Emr:flg mid-tigr mmi;;nies * Automation CA of 200% on the first
in Malaysia 200% on the frst RM2milion
. . million expenditure
. g;sm:;:pr:ﬁgée;ftn tap expenditure incurred incurred within 5
Digital Transformation within 3 years ?E'.".'.s__ o
Labs (DTL) *  WWWLIMI A ZOV.ITIY

-, oy

R ] R
JasdS TWaALLSY S

(Automation CA)

www.mdec.my

S

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab 547 2202
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MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY
INDUSTRY#WRD READINESS
ASSESSMENT

Goet your firm assessed. Be ready lor Industry 4.0,

I All you need to know about Industry4dWRD RA

. i i~ Manufacturing and its related
Who s eligible? )
(N Incorporated under the Companies
W Act (1965/2016)/ Registration of
Business Act (1956)

D O DO gz
k@ Haold a valid license

ORE

fj__] In operation for more than 3 years

What is it?

Trained assessors will :
help you to understand What are the i B Egrf‘u?r:hensive
your readiness for benefits? To identify areas ‘[f}'- oo e e
Industry 4.0 and make ﬁ pf;mnmv?ment report.
recommendations on - -intermso
where to start your v ——I—‘_‘] Tt PEgFtﬂE-FI:'rGlCEEEr . Be?n}itled to
transformation. = $ and technology.  _ A, _ applyfor

= — / i} financial

incentives.

S Process Flow

Incentives for RA A FEW SIMPLE STEPS

£
@
« 500 SMEs will be & (4
- selected for free =
L assessment. 1l “EGE
. 2 » Others will get tax s oo ) EE:l
Lk, exemption on RA fees E mAS s
e up to RM27k. B  Applyonlineat  Eyaluationby  Onsite Receive RA
‘: g wwwmitigovmy’  Committees Assessment Report
. ; Industrydwrd
‘* Enqguiries E o o o
e o
1 o
- + General: g o D =
b i4.0@miti.gov.my £ — D@ =l
] ’ ‘
= ¢ RA Develop Apply far Implement the
industrydwrd@m ﬁ Intervention Financial Intgwention
pc.govimy m Proposal Incentives Plan

-
o
L

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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Get connected with businesses

from all around the APEC region
through #MyAPEC2020
virtual exhibition

1 September - 31 December 2020

www.myapec2020.matrade.gov.my

We are doing things differently in today's world. MITI, through our agency,
MATRADE HQ, is organising a virtual exhibition, the first-of-its-kind in
Malaysia, called #MyAPEC2020 Exhibition, in conjunction with Malaysia
hosting the @APEC 2020. The virtual exhibition, scheduled for Sept 1
to Dec 31, will showcase products and services from Malaysia and other
APEC - Asia-Pacific Economic Cooperation member economies. The
virtual exhibition is a great platform for APEC economies to expand their
outreach and can be accessed through myapec2020.matrade.gov.my or
the APEC portal and Matrade website.

)
)
-
Q
=
Q
O
-
-
O
-
-
<
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ANNOUNCEMENT

WORK FROM HOME (WFH)
INSTRUCTIONS ARE STILL
APPLICABLE THROUGHOUT THE
EXTENDED CMCO PERIOD

The WFH instructions announced earlier is still applicable to all office
management and supervisory roles. Should this group of workers are
required to be present at the office, only 10% of them are allowed to do
so0 starting from 10.00am - 2.00pm for 3 days a week.

#STAVCALM #BARISANHADAPANEKONOMI

COR T, [ES e —— Mibh 82 MRC A wen ok B DB e e g

Pekerja daripada
kumpulan pengurusan dan penyeliaan W‘T‘N
yang boleh hadir ke pejabat jika perlu:

KAPASITI 10 PERATUS SAHAJA
DARIPADA SKOP TUGAS DI BAWAH

A
é Perundangan

1\ | 8
1"! Perancangan

go| LN
=) Perakaunan
(oYt

@ Kewangan
&) Pentadbiran ¢ IcT
Had berada di pejabat
4 jam sahaja
‘.
(3 hari bekerja dalam seminggu)

Muka 2

Qe i0h O] O O M G2 ] B e ) e

Aplikasi yang boleh
membantu anda kekal
produktif walau bekerja
dari rumah.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446
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Dasar Bekerja Dari Rumah (BDR) oy
@ Work From Home (WFH) :

v
[

Wajib bagi
kakitangan
pengurusan
dan penyeliaan
di kawasan
yang sedang
s menjalani PKPB

Muka 1
- Mk g P OO e gk B S e e pe
Contoh situasi amalan @ for

Bekerja Dari Rumah (BDR)

Syarikat A terlibat dalam industri pembuatan.
Syarikat ini mempunyai:

» 1000 pekerja operasi 9

-t
» 100 pekerja kumpulan pengurusan dan
penyeliaan pejabat. a_"g;

Siapa perlu BDR?

1000 pekerja operasi boleh bekerja seperti
biasa dan tidak perlu BDR

10 peratus atau 10 orang daripada kumpulan

pengurusan dan penyeliaan pejabat boleh
datang bekerja.

Muka 3

Qureree Mith @21 (PG O W G2 [ O 0 mee e gy

Aplikasi persidangan
video seperti Zoom,
Google Meets dan
Microsoft Teams.

¥ .5

Google Mest

a
.2 ®



S

Simpan dokumen dan fail
di laman web seperti
Dropbox, Google Drive

dan Microsoft Teams.

8 business operation
areas that SMEs could
apply digital solutions

=¥ Enterprise Resource
Planning/Tax Accounting

@i Digital Marketing/Sales
e-Commerce

(1 Remote Working

Q@:

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
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Kukuhkan pengetahuan

anda tentang teknologi

digital di MDEC Digital
Accelerator Portal.

B dx.com.my

Y Electronic Point of
Sale System

@ Human Resource
Management

8.2 Customer Relationship
® Management System

&5 Procurement System

Q
]

For more info on digital
solutions, visit MDEC
Accelerator Portal

& dx.com.my/en/solutions/
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1200
MITIMalaysia

(>}
@ MITIMalaysiayoutube

MITI Call Center &
03-6208 4949 www.miti.gov.my

Bagi sebarang pertanyaan berkaitan MITI seEertl operasi sektor ekonomi atau amalan BDR/WFH sila
hubungi talian hotline MITT seperti di atas.

M I.I'I PO c KE.I. .I.A lK & Information on the [niroduction on

benelits of Free Preferential

A SERIES OF SESSION FOR THE PRIVATE SECTOR IR Trade Agreements Certilicates of

(FTAS) and Origin (PCO)

@rm Once ot ere? NI Tower Kual Lunm o carrent uptates aplication procedures
MITI Regional Ofices

)
e
-
Q
=
Q
O
-
-
O
-
-
<

For more information, please contact :

@ 03-6200 0468 / 69 / 57 @ allaki@miti.gov.my

OPTIMISING HUMAN POTENTIAL TOWARDS N
FUTURE OF SHARED PROSPERITY G NS
#MyAPEC2020 Eoonomts Comprtion. MALAYSIA

For more information, kindly click the following links:
https://www.myapec2020.my/en/
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Be part of MITI database throughout RMCO
by registering your company in

notification.miti.gov.my

For submission, kindly click https://notification.miti.gov.my/login

HM PL mm OF ELERTRONEG -

SIGNATURE AND SEAL THROUGH THE

SO G

For more information, kindly click the following links:
https://bit.ly/2RUyG8]

)
e
-
Q
=
Q
O
-
-
O
-
-
<

Be part of the MITI communi '
Let’s Build Back Better together.

#BersamaMenjanaEkonomi

-t
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BANCI MALAYSIA
; NA2020 - 21.12.2020 (e-Census)

ITATON cobE Sebarang pertanyaan atau
Linvitation Code | i i
ol maklum balas, sila hubungi
By T pegawai berikut:
—— — J
Klik butang Pendaftz untuk mendalﬂar pdta A Any quesm)n(s) or erdbE:’ICk,
Klik pautan: &Census.dgn kelrnas::: ra:nakluz:a:_léinkzz: dan kemaskini maklumat berikut: p ;ease Confacf rhe fOHOWJng
Click the link: R e RS for Do you talion Cod officer:
update
a. Masukkan /
Pembanci/
Enumerator:

No. Telefon Pembanci /

BAEAIMH"A ““T“K -‘ Enumerator Contact No.:

LOG MASUK e-CENSUS? [l

DATA ANDA
MASA DEPAN KITA

)
e
-
Q
=
Q
O
-
-
O
-
-
<

; fg‘ WWW.mycensus.gov.my

Hotline MyCensus 2020
1-800-88-7720

Sila masukkan No. Pengenalan Diri i fon yang didaftar
yang sah dan klik butang dan klik Masukkan OTP

" yang diterima.

, r registra

Klik butang

In. Enter the O

Sila abaikan notis ini sekiranya anda telah menjawab Soal Selidik Banci 2020 secara atas talian.
Kindly disregard this notice if you have answered the MyCensus 2020 questionnaire online.
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MITI Weekly Bulletin (MWB) Mobile Apps

weekly bulletin MITI MWB APPs is
GIAT[ATAR ews & Magazines now available for I0S,
BULLETIN} ™ f o Android and Windows
: platforms.

MWB APPs can be downloaded from Gallery of
Malaysian Government Mobile APPs (GAMMA) at
the link: http://gamma.malaysia.gov.my/#/appDetails/85

it
Send us your
suggestions

Feed

Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13
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