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Malaysia’s current account continued a surplus by recording 
RM19.0 billion in the final quarter of 2020, led by the higher net 
exports of Goods and smaller deficit in Primary income.

MALAYSIA CURRENT ACCOUNT RECORDED MALAYSIA CURRENT ACCOUNT RECORDED 
19 BILLION SURPLUS IN Q4 202019 BILLION SURPLUS IN Q4 2020
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Source:   Department of Statistics, Malaysia
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GDP, Q4 2020GDP, Q4 2020

Malaysia’s Gross Domestic Product (GDP) for the fourth quarter of 2020 registered 
a contraction of 3.4 per cent as compared to negative 2.6 per cent in the preceding 
quarter. On the supply side, all economic sectors registered a negative growth except 
Manufacturing sector in this quarter. On the demand side, all components expenditure 
declined except Government final consumption expenditure in the fourth quarter of 
2020.

Source:   Department of Statistics, Malaysia
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FDI in Malaysia turned around to an inflow of RM6.1 billion in Q4 

2020 from an outflow of RM0.8 billion in preceding quarter due to 
higher injection of equity and debt instruments. Whereas, DIA made by 
Malaysian investors recorded RM5.4 billion, climbed by RM3.2 billion 
due to higher investment in Equity.

FDI & DIA, Q4 2020FDI & DIA, Q4 2020

Source:   Department of Statistics, Malaysia
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SERVICES STATISTICS, Q4 2020SERVICES STATISTICS, Q4 2020

Total revenue of Services sector in fourth quarter 2020 recorded 
RM435.9 billion, increased 1.7 per cent as compared to third 
quarter 2020. The growth was contributed by Wholesale & Retail 
Trade, Food & Beverages and Accommodation segment (+RM5.1 
billion; +1.5%). Meanwhile, total revenue on annual comparison 
contracted by 5.1 per cent in the fourth quarter, from -4.7 per cent 
in the previous quarter.
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CONSTRUCTION STATISTICS, Q4 2020CONSTRUCTION STATISTICS, Q4 2020

The value of construction work done in the fourth quarter 2020 
contracted by 14.2 per cent (Q3 2020: -13.1%) year-on-year 
basis, amounting to RM31.7 billion (Q3 2020: RM31.4 billion).

VALUE OF CONSTRUCTION WORK DONE BY STATESVALUE OF CONSTRUCTION WORK DONE BY STATES

Selangor recorded the highest value of construction work done 
with RM8.6 billion or 27.4 per cent share. This was followed 
by the Wilayah Persekutuan and Sarawak respectively by 23.9 
per cent and 10.3 per cent. The performance of other states are 
depicted in chart above.

VALUE OF CONSTRUCTION WORK DONE & GROWTHVALUE OF CONSTRUCTION WORK DONE & GROWTH

Source:   Department of Statistics, Malaysia
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Source:  World Economic Situation and Prospects 2021
http://www.un.org/en/desa

COVID-19 : GOVERNMENT DEBTCOVID-19 : GOVERNMENT DEBT

INCREASE IN GENERAL GOVERNMENT DEBTINCREASE IN GENERAL GOVERNMENT DEBT

On a GDP-weighted basis, the global public debt-to-GDP ratio 
is projected to have increased from 106 per cent in 2019 to 127 
per cent in 2020. While borrowing costs have declined for most 
Governments because of extraordinary monetary responses to the 
crisis (interest rate cuts, expansion of large-scale asset purchase 
programmes, provision of unprecedented amounts of liquidity), 
reduced borrowing costs will not be sufficient to bridge large 
financing gaps and improve fiscal balances. In an environment of 
low inflation, interest rates and borrowing costs will likely remain 
low in the foreseeable future, as central bankshave pledged to keep 
interest rates at current levels for some time.  Globally, government 
gross debt is projected to have increased by $9.9 trillion—12.3 
per cent of world output—in 2020. This represents the largest 
increase in public debt in any given year. In contrast, public debt 
increased by $4.2 trillion in 2009, when Governments hurriedly 
deployed their financial resources to confront the fallout of the 
global financial crisis.
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Source:  World Economic Situation and Prospects 2021
http://www.un.org/en/desa

COVID-19 : GOVERNMENT DEBTCOVID-19 : GOVERNMENT DEBT

GENERAL GOVERNMENT GROSS DEBT, 2009 AND 2020GENERAL GOVERNMENT GROSS DEBT, 2009 AND 2020

Most developed countries with high levels of public debt—
particularly Germany, Japan and the United States—were able 
to increase their debt significantly without facing any borrowing 
constraints. Government debt of the United States is projected 
to increase by 17 per cent in 2020, without any commensurate 
increase in government bond yields. The yield on 10-year United 
States Treasuries remains at a record low. Germany and Japan 
will see their public debt increase by 8 per cent and 20 per cent, 
respectively. Borrowing constraints—the limits on fiscal space—
clearly do not apply to large economies with the ability to borrow 
domestically and internationally in their own currencies. A large 
number of developing countries in Latin America and Western 
Asia also experienced massive increases in public debt relative 
to increases in debt during the global financial crisis.
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Source: https://www.trademap.org/index.aspx
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In 2019, Malaysia’s export of Base metals, silver or gold, clad with platinum, not 
further worked than semi-manufactured recorded US$ 126.85 million which was 
61.9 % share of the world exports.

WORLD LARGEST EXPORTER OF BASE METALS, SILVER OR GOLD, CLAD 
WITH PLATINUM, NOT FURTHER WORKED THAN SEMI-MANUFACTURED

MALAYSIA’S TOP EXPORT DESTINATION
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Number and FOB Value of PCO as at 7 February 2021
Weekly / Monthly/ Annually
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Regional FTA
Number and Value of Preferential Certificates of Origin (PCOs)
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Generalised System of Preferences (GSP)

Total FOB (RM mil.) Total CO

Note: The preference giving countries under the GSP scheme are Liechtenstein, the Russian 
Federation, Japan, Switzerland, Belarus, Kazakhstan, Norway and Cambodia
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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ASEAN-Australia-New Zealand Free Trade Agreement (AANZFTA)
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Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number and Value of Preferential Certificates of Origin (PCOs)

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysia-Chile Free Trade Agreement (MCFTA)
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Malaysia-India Comprehensive Economic Cooperation Agreement 
(MICECA)
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Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2020 - January 2021

Source : Bank Negara Malaysia
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  0.8%*
US$67.0

SUGAR -per lbs-

      3.8%*
US$15.8

       0.3%*
US$1,615.5

Commodity Prices

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

       %*
US$395.0

(low)

  %*
US$405.0

(high)
12 Feb 2021

        3.1%*
   US$1,506.2

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2020 i : US$1,333.4 Average Price 2020 i : US$1,576.6 Average Price 2020 i : US¢12.9

Average Price 2020 i : US$307.9 (high)
Average Price 2020 i : US$284.7 (low)Average Price 2020 i : US$47.7

Domestic Prices
12 Feb 2021

Steel Bars
(per MT)

RM2,630 – RM2,780     

Billets
(per MT)

RM2,200- RM2,250

11 Feb 2021 11 Feb 2021 12 Feb 2021

12 Feb 2021

      5.2%*
US$62.4

CRUDE PETROLEUM 
(BRENT) -per bbl-

12 Feb 2021

CRUDE PALM OIL 
-per MT-

     0.1%*
US$957.8

11 Feb 2021

03 Jan 2020 : US$68.6

Highest
2020/2021

12 Feb 2021 : US$62.4

15 Jan 2021 : US$55.1
24 Apr 2020 : US$21.4

Lowest
2020/2021

 24 Dec 2020 : US$944.2

Highest
2020/2021

8 Jan 2021 : US$985.7

22 Jan 2021 : US$884.7
 8 May 2020 : US$473.0

Lowest
2020/2021

Average Price 2020 i : US$43.5 Average Price 2020i : US$668.3
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Commodity Price Trends

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources:  Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
 World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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. MCO 2.0 (13 JAN - 18 FEB 2021)MCO 2.0 (13 JAN - 18 FEB 2021)

1. MEDIA  RELEASE1. MEDIA  RELEASE
Ministry of International Trade and Industry (MITI)

Ministry of Domestic Trade and Consumer Affairs (KPDNHEP)
Ministry of Transportation (MOT)

Ministry of Works (KKR)
Ministry of Higher Education (MOHE)

Ministry of Communications and Multimedia (KKMM)

3. SOP3. SOPss & GAZETTE & GAZETTE

4. FAQ & ENQUIRY4. FAQ & ENQUIRY

2. REGISTRATION FOR BUSINESS OPERATION2. REGISTRATION FOR BUSINESS OPERATION

https://www.miti.gov.my/redir/pkp/media.html
https://www.kpdnhep.gov.my/ms/media-kpdnhep/berita-kpdnhep/kenyataan-media/2021.html
http://cccovid19.mot.gov.my/media.html
http://www.kkr.gov.my/public/KENYATAAN%20MEDIA_KERJA%20PEMBINAAN%20KRITIKAL%20BOLEH%20DITERUSKAN%20SEPANJANG%20PKP-v3%20%281%29.pdf
https://www.mohe.gov.my/en/media-mohe/press-statement/1415-pengoperasian-institusi-pendidikan-tinggi-semasa-tempoh-perintah-kawalan-pergerakan
https://www.kkmm.gov.my/images/AdHoc/210112-OPERASI-MEDIA-PKP.pdf
https://www.miti.gov.my/redir/pkp/sop.html
https://www.miti.gov.my/redir/pkp/enquiry.html
https://www.miti.gov.my/redir/pkp/faq.html
https://notification.miti.gov.my/login
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, please contact :

Bagi sebarang pertanyaan berkaitan MITI seperti operasi sektor ekonomi atau amalan BDR/WFH sila 
hubungi talian hotline MITI seperti di atas.

03-6200 0468 / 69 / 57 allaki@miti.gov.my
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For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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WE ARE GOING FULLY ONLINE !WE ARE GOING FULLY ONLINE !  
Due to the recent announcement of Movement Control Order (MCO/PKP) by 

the Government, the Population and Housing Census 2020 will not conduct 
the face-to-face interview. Please be counted by participating in e-Census at :

Stay Home | Keep Calm |Your Data | Our Future 

http://ecensus.mycensus.gov.my

Please contact @MyCensus2020 helpdesk for further assistance. 

Hotline : 1-800-88-7720

http://ecensus.mycensus.gov.my
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85


