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TRADE PERFORMANCE FOR FEBRUARY 2021 AND THE
PERIOD OF JANUARY- FEBRUARY 2021

Trade, Exports, Imports and Trade Surplus Reached a New High for the
Month of February

Malaysia’s frade continued its positive growth momentum in February 2021 registering a
double-digit growth of 15.4% to RM157.27 billion compared to the same month last year.
Exports accelerated by 17.6% to RM87.57 billion and imports rose by 12.7% to RMé9.7 billion.
Trade surplus surged by 41.6% to RM17.86 billion. Trade, exports, imports and trade surplus
posted a new high for the month of February.

Exports maintained its year-on-year (y-o-y) positive growth for six consecutive months.
This expansion was also the fastest since October 2018. Export growth was supported by
increase in global demand notably for electrical and electronic (E&E) products mainly
semiconductor, rubber products as well as commodity-based products particularly
petroleum products and palm oil. Higher exports were seen to most major markets namely
ASEAN, China, the United States (US), the European Union (EU), Japan and Hong Kong
SAR. Compared to January 2021, tfrade surplus increased by 7.6%. Total tfrade, exports and
imports were lower by 3.3%, 2.3% and 4.5%, respectively.

In January to February 2021, exports recorded a double-digit growth of 11.7% to RM177.19
bilion compared to the same period of 2020. Imports rose by 6.6% to RM142.73 billion
and total frade expanded by 9.4% to RM319.92 billion. Trade surplus surged by 39.8% to
RM34.47 billion.

Export Performance of Major Sectors
Manufactured and Agriculture Goods Sustained Strong Export Growth

Exports of manufactured goodsin February 2021 which contributed 86.6% to total exports,
registering a double-digit growth of 20.1% y-o-y to RM75.83 billion. The expansion was mainly
due to higher exports of E&E products, rubber products and petroleum products. This was
confributed mainly by higher demand of semiconductors for smart devices, 5G network as
well as automotive industry as the global economic activities continued to recover.

MEDIA RELEASE

Exports of agriculture goods (6.5% share) rose by 9.7% to RMS5.69 bilion compared to
February 2020 buoyed mainly by higher shipments of palm oil and palm oil-based agriculture
products.

Exports of mining goods (5.9% share) recorded a softer y-o-y contraction of 7.8% in
February 2021 to RM5.19 billion compared to a decline of 31% in January 2021. The decline
was due to lower exports of liquefied natural gas (LNG) and crude petroleum.

Major exports in February 2021:

[ E&E products, valued at RM31.22 billion and constituted 35.7% of total exports, increased
by 24.4% from February 2020;

[l Rubber products, RMé6.68 billion, 7.6% of total exports, surged by 188.7%;

[l Petroleum products, RMé6.68 billion, 7.6% of total exports, increased by 32.1%;
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"1 Chemicals and chemical products, RM5.18 billion, 5.9% of total exports, increased by
20.3%; and

"1 Palm oil and palm oil-based agriculture products, RM3.94 billion, 4.5% of total exports,
increased by 10.7%.

On a month-on-month (m-o-m) basis, exports of agriculture and mining goods increased
by 14% and 5.3%, respectively while manufactured goods decreased by 3.7%. During
the first two months of 2021, exports of manufactured goods registered a strong export
performance with a double-digit growth of 15.3% to RM154.61 bilion compared to the same
period of 2020 boosted by higher exports of E&E products, rubber products, manufactures
of metal as well as chemicals and chemical products.

Exports of agriculture goods rose by 1.1% to RM10.69 billion attributed to higher exports
of other vegetable oil. Exports of mining goods fell by 20.8% to RM10.13 billion due to lower
exports of LNG and crude petroleum.

Trade Performance with Major Markets
ASEAN - E&E and Petroleum Products Drove Exports

Trade with ASEAN in February 2021 which constituted RM40.95 billion or 26% of Malaysia’s
total frade, increased by 13.2% compared to February 2020. Exports recorded a double-
digit expansion of 13.7% to RM24.42 billion owing to higher exports of E&E products and
petroleum products. Imports from ASEAN expanded by 12.4% to RM16.52 billion.

Breakdown of exports o ASEAN countries:

"1 Singapore RM12.65 billion, increased by 13.3%
! Thailand RM3.53 billion, 11.8%

" Viet Nam RM3.15 billion, 133.4%

1 Indonesia RM2.70 billion, 115.4%

1 Philippines RM1.55 billion, |2.3%

1 Myanmar RM460.2 million, 169.4%

1 Brunei RM271.4 million, 157.6%

1 Cambodia RM109.4 million, 11.2%

" Lao PDR RM3.0 million, [29.7%

Exports to ASEAN major markets that recorded growth were Singapore, which increased
by RM1.48 billion attributed to higher exports of E&E products, Thailand (1RMé3.5 million,
other manufactures especially solid-state storage devices (SSD)), Viet Nam (1RM790.2
million, E&E products) and Indonesia (1RM359.4 million, petroleum products).
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On a m-o-m basis, trade, exports and imports were down by 4.8%, 5.1% and 4.4%,
respectively.

In January to February 2021, tfrade with ASEAN grew by 10.1% to RM83.97 billion, compared
to the same period of 2020. Exports to this region grew by 10.3% to RM50.15 billion due to
higher exports of E&E products. Imports from ASEAN increased by 92.9% to RM33.82 billion.

China - Exports Remained Resilient

Trade with China in February 2021 surged by 49.8% y-o-y to RM28.76 billion, representing
18.3% of Malaysia’s total frade. Exports to China recorded a double-digit growth of 35.8%
to RM12.82 billion underpinned by higher exports of E&E products, petroleum products and
LNG. Imports from China rose by 63.4% to RM15.94 billion.
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Compared to January 2021, trade, exports and imports decreased by 3.8%, 2.2%
and 5.1%, respectively. Trade with China during the period of January to February 2021
expanded by 28.7% to RM58.66 bilion compared to the same period of 2020. Exports
increased by 30.7% to RM25.92 billion, driven by higher exports of E&E products as well as
petroleumproducts. Imports from China was higher by 27.1% to RM32.74 billion.

The US - Exports Posted a Double-Digit Growth In February 2021

Trade with the US accounted for 9.6% of Malaysia's total trade, registering a growth
of 9.3% y-0-y to RM15.06 billion. Exports to the US recorded a double-digit growth of 26%
to RM9.99 billion as a result of higher exports of rubber products. Imports from the US
contracted by 13.3% to RM5.07 billion.

Compared to January 2021, trade, exports and imports declined by 5.5%, 3.1% and 9.8%,
respectively. In the first two months of 2021, frade with the US was up by 6.2% to RM31
billion compared to the same period of 2020. Exports expanded by 22% to RM20.3 billion
led by higher exports of rubber products. Imports from the US dropped by 14.8% to RM10.7
billion.

The EU - Rubber Products Continued to Boost Exports

Total trade with the EU in February 2021 rose by 11.8% y-o-y to RM12.75 billion and
accounted for 8.1% of Malaysia’s total tfrade. Exports continued its upward momentum
since September 2020, expanding by 15.3% to RM7.74 billion underpinned mainly by higher
exports of rubber products. Imports from the EU rose by 6.7% to RM5.01 billion.

Among the top 10 EU markets which accounted for 88.8% of Malaysia’s total exports
to the EU, exports to nine countries recorded increases namely, Germany (113.1%),the
Netherlands (16.8%), Italy (128.9%), Belgium (137%), Spain (121.8%), Poland (158.4%), the
Czech Republic (135.9%), Slovenia (184.8%) and Sweden (143%).

Compared to January 2021, tfrade, exports and imports, all slipped by 3.5%. For the first
two months of 2021, trade with the EU expanded by 7.3% to RM25.97 billion compared to
the same period of 2020. Exports rose by 13.3% to RM15.76 billion on the back of higher
exports of rubber products. Imports from the EU amounted to RM10.21 billion, declined
marginally by 0.8%.

Japan - Exports Rebounded

In February 2021, trade with Japan which made up 7.3% of Malaysia’s total frade grew
by 6.3% y-0-y to RM11.41 billion. Exports picked up by 2.4% to RM5.74 billion from a negative
y-0-y growth in January 2021, confributed mainly by higher exports of rubber products,
manufactures of metal and E&E products. Imports from Japan grew by 10.6% to RM5.68
billion. On a m-o-m basis, frade and exports confracted by 2.1% and 11.5%, respectively
while imports expanded by 9.7%.
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For the period of January to February 2021, tfrade with Japan expanded by 5.2% to
RM23.07 billion compared to the same period of 2020. Exportsincreased by 0.5% to RM12.22
billion on account of higher exports of E&E products, rubber products, manufactures of
metal and crude petroleum. Imports from Japan expanded by 11.1%to RM10.85 billion.

Trade with FTA Partners

In February 2021, trade with Free Trade Agreement (FTA) partners which constituted
67.1% of Malaysia's total trade was valued at RM105.47 billion, registering a double digit
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growth of 19.8% y-o-y. Exports to FTA partners increased by 16.7% to RM58.37 billion while
imports expanded by 23.8% to RM47.1 billion. Increase in exports was recorded to Hong
Kong SAR, by 33.3% to RM5.36 billion driven by higher exports of E&E products, India (125.1%
to RM3.03 billion, palm oil and palm oil-based agriculture products), Australia (117.2% to
RM2.49 billion, petroleum products), Turkey (19.6% to RM756 million, rubber products) and
Chile (150.3% to RM61.9 million, rubber products). Compared to January 2021, tfrade, exports
and imports declined by 3.7%, 3.8% and 3.5%, respectively.

Trade with FTA partners for the first two months of 2021 which accounted for 67.2% of
Malaysia’s total trade grew by 12.3% to RM214.96 billion. Exports expanded by 11.2% to
RM119.04 billion while imports rose by 13.7% to RM?25.92 billion.

Import Performance

Total imports in February 2021 grew by 12.7% y-o-y to RMé69.7 billion from February 2020.
The three main categories of imports by end use which accounted for 74.4% of total imports
were:

" Intermediate goods, valued at RM38.32 billion or 55% share of total imports, decreased
by 0.2%, following lower imports of parts and accessories of capital goods (except transport
equipment), particularly electrical machinery, equipment and parts;

1 Capital goods, valued at RM7.63 billion or 10.9% of total imports, increased by 39%, due
mainly to higher imports of capital goods (except transport equipment), primarily parts of
machinery and mechanical appliances; and

"1 Consumption goods, valued at RM5.9 billion or 8.5% of total imports, expanded by 17.6%,
as a result of higher imports of durables, especially furniture.

During January to February 2021, imports amounted to RM142.73 billion, grew by 6.6% from
the same period of 2020. Imports of infermediate goods totalled RM77.7 billion, increased
by 0.6%, capital goods (RM14.87 billion, 113.1%) and consumption goods (RM12.44 billion,

MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY
29 MARCH 2021
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EXTERNAL TRADE, FEB 2021

Malaysia’s exports remained at a higher level, picked up sharply by
17.6 per cent to RM87.6 billion in February 2021. This was the highest
year-on-year (y-o-y) growth in 28 months.

ods)  EXPORTS

: Exports remained at a higher
level increasing by 17.6 per cent
in February 2021

RM69.7 bil
A12.7%

IMPORTS

RM17.9 bil
A 4.6%

TRADE BALANCE
bty o FEBRUARY 2021

MALAYSIA
| ,EXTERNAL TRADE STATISTICS

EXPORTS IMPORTS - o- ®

F -.

TOTAL TRADE

Eid

Manufacturing

3 | S

m o SHARE

55.0% 8.5%
RM38.3 bil | . RMS5.9 bil

VU 2‘?’ Capifaﬂj?:ods A17.6%

Intermednate goods Consumption goods

RM24.4bil  13.7%
RM16.5bil 12.4%

CHINA SINGAPURE
rRM12.8bil 35.8% rM12.6bil 13.3%
rM15.9bil 63.4% RMB.4bil 3.0%

UNITED STATES

rM10.0bil  28.0%

RMB. 1bil 13.3% Note: &Y Allchanges are based on
year-on-year (yoy) comparison
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TRADE UNDER COVID-19

WORLD TRADE IN GOODS RECOVERS IN THE SECOND HALF OF 2020,
BUT TRADE IN SERVICES LAGS

@ Services Yearly ! Quarterly World trade Forecast
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WORLD LARGEST EXPORTER OF *BARS AND RODS, OF
IRON OR NON-ALLOY STEEL, NOT FURTHER WORKED THAN
FORGED (EXCLUDING IN IRREGULARLY WOUND COILS)

In 2019, Malaysia’s export of Bars and rods, of iron or non-alloy steel, not
further worked than forged (excluding in irregularly wound coils) recorded
US$68.86 million which was 20.4% share of the world exports.

1 2

MALAYSIA BELGIUM
USS 68.86m USS$ 28.80m

20.4% 8.5%

3 4 5

VIET NAM P.R.CHINA RUSSIA
USS 28.69m USS 22.68m US$ 16.20m
8.5% 6.7% 4.8%

*Noftes:

-HS721410
- % refer to share in world exports

MALAYSIA'S TOP FIVE EXPORT DESTINATION

MYANMAR 3 SINGAPORE
USS$ 48.31m US$ 4.88m
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Source: https://www.trademap.org/index.aspx
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Number of PCO as at 21 March 2021
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Source: Ministry of International Trade and Industry, Malaysia
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Regional FTA

Number and Value of Preferential Certificates of Origin (PCOs)

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA

Number and Value of Preferential Certificates of Origin (PCOs)

Malaysia-Pakistan Closer Economic Partnership Agreement

Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2020 - February 2021
US Dollar Cambodian Riel
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Source : Bank Negara Malaysia
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Commodity Prices

CRUDE PETROLEUM CRUDE PALM OIL
Highest -per MT- Highest
2020/2021 2020/2021
A 0.1%*
Uss64.6 Lowest US$968.0 Lowest
26 Mar 2021 2020/2021 26 Mar 2021 2020/2021
Average Price 2020 ': US$43.5 Average Price 2020': US$668.3
RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT- SUGAR -per Ibs-
VY 4.9%* | VY 3.2%" V'3.6%*
US$1,692.5 US$1,543.5 USS$S15.2
26 Mar 2021 26 Mar 2021 26 Mar 2021
Average Price 2020': US$1,333.4  |Average Price 2020': US$1,576.6 Average Price 2020': US¢12.9
COAL -per MT- SCRAP IRON HMS -per MT-
AO0.1%* Oun: O
US$68.5 US$452.0 i US$427.0
(high) (low)
26 Mar 2021 26 Mar 2021

Average Price 2020 ': US$307.9 (high)

Average Price 2020': US547.7 Average Price 2020 ': US$284.7 (low)

'iav\".":"‘
—

— F'/ Billets Steel Bars
— L (per MT) (per MT)
RM2,350- RM2,450 RM2,650 - RM2,800

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated
Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
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Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources: Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group,
World Bank, World Gold Council, The Wall Street Journal.
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab 547 2202
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What is it?

Trained assessors will
help you to understand What are the e fgrgtEi::hensiue
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Industry 4.0 and make ’ « & « ofimprovement " report.
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Q Process Flow
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« 500 SMEs will be o e
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E For more information, kindly click the following links:

https://www.miti.gov.my/index.php/pages/view/industry4WRD
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SAFEQWORK

)l

NINTRY 0
INTERRATIONAL TRADE A INDESTRY

| ¢

Aﬁsg mitigation plan on COVID-19
.T__‘,_'?eak at the work place

¥

: ~'t‘thew accommodatlon work
s wellas workers vehicles

fCﬁmplemgnﬁ%?'ﬁié'::';géneral
SOPs in place

NINETRY OF
INTERRATIONAL THADE AKD INDUSTRY

Placement of workers based on
'‘Safe Work Bubble'

Close contacts in
'Safe Work Bubble' A

Non-close contacts in
'Safe Work Bubble' B and so forth

WINETRY [ .
INTEARATINAL TRADE AND INUSTAY:

e A0
Mere e
\]\"\s(()“"‘“"

Waorkers accommodation

Work place

Workers vehicles

Wk
need

\\0

\\b

& 5
o

S

MINISTRY OF
INTERNATIONAL TRADE AND INDUSTRY)

1.Preparedness and Emergency
Response Team (PERT) team

2. Workers screening protocol

3.Regular briefing:to'staff
including security guards

Ve
&5 52

MINETRY OF
INTERRATIINAL TRACE AND IHDUSTHY

3 \XQ\ e

*Q%Morkers health reporti®
il v E“ﬂ o

5.Clear health scr ening protocol
m.’

6.24-hour,monitoring through
wearable devices and e-tracing

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
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a;_t:eas_ain:the work place

7.Physical distancing and self
protection measures.

S;Guidelines on ethics at common

' ---ﬁ?;Sa'niti_s-étion _of the work place;

including workers vehicles



https://www.mkn.gov.my/web/ms/soalan-lazim-faq-mengenai-perintah-kawalan-pergerakan/
https://www.mkn.gov.my/web/ms/soalan-lazim-faq-mengenai-perintah-kawalan-pergerakan/
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8

SAFE@WORK

\‘é‘-‘l-—'rﬂ

__ NIKETRY OF
INTERRATINAL THAE AN INCRSTRY

Registration to
implement Safe@Work
opens on 1 April 2021

e Open to companies in the
manufacturing sector and its
related services

e Register at CIMS,
notification.miti.gov.my

e For more information go to,
www.miti.gov.my
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COVID & MCO

30 Mac 2021 4

1 G0 G

wslll SABAH @}pnu« @ PAHANG (» TERENGGANU E;L SELANGOR 4 y | JOHOR "‘Ut’ KELANTAN

: | C# | WP. KUALA LUMPUR PULAU PINANG
¥hgin MELAKA A pepys @ WP. PUTRAJAYA [iEll} WP. LABUAN — L
-~

© B, C)Emmm _ O1APRIL-14 APRIL 2021

Kuala Muda (PKPB) n (PKPE)

BERKUATKUASA

1 APRIL - 14 APRIL 2021

30 Mac 2021 F i Bersama

. Hentikan - Lttt :"3
- Wabak
coviD-19

KAPASITI KEHADIRAN
PEKERJA SEKTOR SWASTA
& PERKHIDMATAN AWAM

Sektor Swasta - 100% bagi kumpulan
pengurusan & operasd
sokongan di | o

Perkhidmatan Awam - Kehadiran berdasarkan
Pekeliling/Arahan Jabatan
Perkhidmatan Awam (JPA)

BERKUATKUASA

O1 APRIL 2021

( WWVLMKN.GoV.Imy f Majlis Keselamatan Megara aMKNJIPM 4 Majlis Keselamatan Negara (Rasmi) amkn_rasmi )
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iR00
MITIMalaysia

e MITIMalaysiayoutube
MITI Call Center &

03-6208 4949 www.miti.gov.my

;}.

.

Bagi sebarang pertanyaan berkaitan MITI seEertl operasi sektor ekonomi atau amalan BDR/WFH sila
hubungi talian hotline MITT seperti di atas.

M ITI PU G KE.I. .I.A lK & Infarmation an the Intraduction on
ienefits of FPE8 Preferential
A SERIES OF SESSION FOR THE PRIVATE SECTOR N Trade Agreements Certilicates of
(FTAS) ani Origin (PCO)
0,,,? e 0! T Towee Koo L cureent updates . apnlication procedures
MITI Regionl O

)
e
-
Q
=
Q
O
-
-
O
-
-
<

For more information, please contact :

@ 03-6200 0468 / 69 / 57 allaki@miti.gov.my

OPTIMISING HUMAN POTENTIAL TOWARDS
FUTURE OF SHARED PROSPERITY

e

my

#MyAPEC2020 i AN

Economic Cooperation M /A LAYSIA

I VTR

For more information, kindly click the following links:
https://www.myapec2020.my/en/

(X%
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HM PL mm OF ELERTRONE -

SIGNATURE AND SEAL THROUGH THE

H co YSI[MHHFMHISI

For more information, kindly click the following links:
https://bit.ly/2RUyG8l

Ha :!.E."”"

_:-;j AL
"""""%.,_K M@) .

Be part of the MITI commtmi m
Let’s Build Back Better together.

#BersamaMenjanaEkonomi
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POPULATION % HDUSING

CENSUS

MALAYSIA RIS
¢ YOUR DATA IS OUR FUTURE o

WE ARE GOING FULLY ONLINE !

Due to the recent announcement of Movement Control Order (MCO/PKP) by
the Government, the Population and Housing Census 2020 will not conduct
the face-to-face interview. Please be counted by participating in e-Census at :

http://ecensus.mycensus.gov.my

Please contact @MyCensus2020 helpdesk for further assistance.
Hotline : 1-800-88-7720

Stay Home | Keep Calm | Your Data | Our Future

wition cone | Sebarang pertanyaan atau
e cece] maklum balas, sila hubungi
7 pegawai berikut:
Klik butang ¢ 1 Untik mendatiar . Any quesuon(s) oF feedba.r:kr
e-Census dan maklumat Ill‘ed.hul: i pfease Confacf fhe fOHOWJUQ

LANSUS 5
officer:
4. Nama Penuh / Ful
b. Emel/ £

¢. No. Telefon Bimblt = o sl Pembanci/
Enumerator:

No. Telefon Pembanci /
Enumerator Contact No.:

)
e
-
Q
=
Q
O
-
-
O
-
-
<

DATAANDA
MASA DEPAN KITA

sl

‘@
% f" WWW.mycensus.gov.my

.

Sila masukkan No. Pengenatan Diri
yang sah dan klik butang

. Hotline MyCensus 2020

Sila abaikan notis ini sekiranya anda telah menjawab Soal Selidik Banci 2020 secara atas talian. 1AB00:0:TT20

Kindly disregard this notice if you have answered the MyCensus 2020 questionnaire online.
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weekly bulletin

MITI WEEKLY
BULLETIN] ™

a1

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is
now available for 10S,
Android and Windows
platforms.

MWB APPs can be downloaded from Gallery of
Malaysian Government Mobile APPs (GAMMA) at
the link: http://gamma.malaysia.gov.my/#/appDetails/85

Dear Readers,

Fm oy ck Send us your

suggestions

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13
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