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US SECRETARY OF COMMERCE, GINA M. RAIMONDO’S US SECRETARY OF COMMERCE, GINA M. RAIMONDO’S 
VISIT TO MALAYSIA UNDERSCORES STRONG AND VISIT TO MALAYSIA UNDERSCORES STRONG AND 

ENDURING MALAYSIA-US ECONOMIC TIESENDURING MALAYSIA-US ECONOMIC TIES

The United States Secretary of Commerce, Her Excellency Gina M. Raimondo’s 
official visit to Malaysia on the 18 November 2021 underscores Malaysia-US strong 
economic ties and bilateral relations underpinned by an enduring partnership built 
over the years.

It is indeed significant that this visit is the first undertaken by a Senior Cabinet 
Official of the Biden-Harris administration which has prominently reaffirmed a foreign 
economic policy built on the principles of a rules-based, multilateral trading system.

Secretary Raimondo’s inaugural visit started off with a courtesy call on Prime 
Minister, YAB Dato’ Sri Ismail Sabri Yaakob where they exchanged views on a broad 
range of subjects including the COVID-19 pandemic and economic recovery. 
Following the courtesy call, Secretary Raimondo and I held a bilateral meeting 
which entails discussion on the expansion of cooperation in new growth areas 
including the digital economy and green technology. In this vein, we explored how 
best US and Malaysia could work towards the enhancement of decarbonisation 
and measures for sustainability.
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We agreed that COVID-19 disruptions have exposed the complexity and 
weaknesses of the global supply chain thereby necessitating greater efforts in 
building supply chain resilience. In this regard, the discussion touched on the 
global chip shortage which highlights the critical interconnectedness of diverse 
economies. It was agreed that, Malaysia and the US being an integral part of the 
global supply chain would need to enhance economic collaboration across the 
board.

With regard to the measures against the COVID-19 pandemic, we agreed that 
global cooperation is key to keep it under control and to navigate our economies 
out of the crisis.

At the Roundtable Meeting with leading semiconductor companies, which I co-
chaired with Secretary Raimondo, we took cognisance of the concerns of supply 
chain issues and welcomed the call for enhanced collaboration in this regard. 
The participating companies expressed views centred on three key areas namely, 
the impact of COVID-19 on global supply chain; how Malaysian semiconductor 
companies have been affected by the pandemic on the domestic and regional 
fronts; and the way forward for Malaysia to enhance her resilience in the global 
supply chain as well as the role of the US to bolster these efforts.

The Roundtable Meeting ended on a positive note with both countries signing 
a Joint Statement encapsulating enhanced future collaboration in matters 
pertaining to the strengthening of trade, investment, industry facilitation and 
technical cooperation and linkages. Both  countries  agree  to  collaborate  in  
areas  such  as  climate  change mitigating products, digital trade, medical 
devices and electrical & electronics. Further, both countries agree to jointly work 
with industry partners to enhance collaboration on semiconductor supply chain 
transparency, security and resilience.

DATO’ SERI MOHAMED AZMIN ALI
SENIOR MINISTER
MINISTER OF INTERNATIONAL TRADE AND INDUSTRY
18 NOVEMBER 2021

US SECRETARY OF COMMERCE, GINA M. RAIMONDO’S US SECRETARY OF COMMERCE, GINA M. RAIMONDO’S 
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ENDURING MALAYSIA-US ECONOMIC TIESENDURING MALAYSIA-US ECONOMIC TIES
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LABOUR MARKET REVIEW,  Q3 2021LABOUR MARKET REVIEW,  Q3 2021
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LABOUR PRODUCTIVITY,  Q3 2021LABOUR PRODUCTIVITY,  Q3 2021
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CAPITAL STOCK STATISTICS, 2020CAPITAL STOCK STATISTICS, 2020
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WOMEN EMPOWERMENT IN SELECTED DOMAINS, Q3 2020WOMEN EMPOWERMENT IN SELECTED DOMAINS, Q3 2020
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Source: https://www.trademap.org/index.aspx
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extraction or preparation of animal or fixed vegetable fats or oils (other 
than centrifuges, filters and heating appliances) recorded US$ 139.0 mil-

lion which was 20.7% share of the world exports.

WORLD LARGEST EXPORTERS OF MACHINERY FOR THE EXTRACTION OR 
PREPARATION OF ANIMAL OR FIXED VEGETABLE FATS OR OILS (OTHER 

THAN CENTRIFUGES, FILTERS AND HEATING APPLIANCES)

MALAYSIA’S TOP EXPORT DESTINATIONSMALAYSIA’S TOP EXPORT DESTINATIONS

1Malaysia
US$ 139.0m
20.7%

2 P.R.China
US$ 124.7m
18.6%

4 India
US$ 54.6m
8.1% 3 Italy

US$ 85.3m
12.7%

5 Germany
US$ 46.5m
6.9%

Notes:
 -*HS847920
 -% refer to share in world
exports

Indonesia
US$ 73.80m

Côte d’Ivoire
US$ 13.37m

Papua New
Guinea

US$ 9.42m

Nigeria
US$ 3.86m

1
32

4 5
Singapore
US$ 4.10m
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Source:   SDG Report 2021, UNIDO

SDG GOALS REPORT, 2021 SDG GOALS REPORT, 2021 (Goal 17)(Goal 17)
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Number and FOB Value of PCO as at 14 November 2021
Weekly / Monthly/ Annually
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Regional FTA
Number of Preferential Certificates of Origin (PCOs)as at 14 November 2021
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Generalised System of Preferences (GSP)

Note: The preference giving countries under the GSP scheme are Liechtenstein, the Russian 
Federation, Japan, Switzerland, Belarus, Kazakhstan, Norway and Cambodia
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA)

0

50

100

150

200

250

300

350

29
 Au

g

5 S
ep

12
 Se

p

19
 Se

p

26
 Se

p

3 O
ct

10
 O

ct

17
 O

ct

24
 O

ct

31
 O

ct

7 N
ov

14
 N

ov

2021

No
. o

f C
er

tif
ica

te
 of

 O
rig

in

ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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ASEAN-Australia-New Zealand Free Trade Agreement 
(AANZFTA)
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA)

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs)as at 14 November 2021

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysia-Chile Free Trade Agreement (MCFTA)
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Malaysia-India Comprehensive Economic Cooperation 
Agreement (MICECA)
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Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysia-Turkey Free Trade Agreement (MTFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2020 - October 2021

Source : Bank Negara Malaysia
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      0.1%*
US$20.0

  4.5%*
US$145.3

     1.0%*
US$1,300.9

3.4%*
US$1,777.0

SUGAR -per lbs-

Commodity Prices

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

        %*
US$495.0

(low)

 %*
US$508.0

(high)
19 Nov 2021

        0.5%*
   US$1,458.3

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2020 i : US$1,333.4 Average Price 2020 i : US$1,576.6 Average Price 2020 i : US¢12.9

Average Price 2020 i : US$307.9 (high)
Average Price 2020 i : US$284.7 (low)Average Price 2020 i : US$47.7

Domestic Prices
19 Nov 2021

Steel Bars
(per MT)

RM3,100 – RM3,250     

Billets
(per MT)

RM2,700- RM2,800

19 Nov 2021 19 Nov 2021 19 Nov 2021

19 Nov 2021

     4.0%*
US$78.9

CRUDE PETROLEUM 
(BRENT) -per bbl-

19 Nov 2021

CRUDE PALM OIL 
-per MT-

19 Nov 2021

03 Jan 2020 : US$68.6

Highest
2020/2021

22 Oct 2021 : US$85.5

15 Jan 2021 : US$55.1
24 Apr 2020 : US$21.4

Lowest
2020/2021

 24 Dec 2020 : US$944.2

Highest
2020/2021

29 Oct 2021 : US$1,302.0

18 Jun 2021 : US$844.6
 8 May 2020 : US$473.0

Lowest
2020/2021

Average Price 2020 i : US$43.5 Average Price 2020i : US$668.3
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources: 	Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
	 World Bank, World Gold Council, The Wall Street Journal.
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD

A
L

L
 Y

O
U

 N
E

E
D

 T
O

 K
N

O
W



MITI WEEKLY BULLETTIN19

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

A
L

L
 Y

O
U

 N
E

E
D

 T
O

 K
N

O
W

5. FAQ5. FAQ

3. REGISTRATION3. REGISTRATION

4. LIST OF PIKAS PPV4. LIST OF PIKAS PPV

2. TERMS AND CONDITIONS2. TERMS AND CONDITIONS

 PIKAS PIKAS
(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)

1. PIKAS MEDIA RELEASE1. PIKAS MEDIA RELEASE

https://www.miti.gov.my/redir/pikas/faq.html
https://www.miti.gov.my/redir/pikas/faq.html
https://www.miti.gov.my/redir/pikas/registrationform.html
https://www.miti.gov.my/redir/pikas/registrationform.html
https://www.miti.gov.my/redir/pikas/ppv.html
https://www.miti.gov.my/redir/pikas/ppv.html
https://www.miti.gov.my/redir/pikas/termsnconditions.html
https://www.miti.gov.my/redir/pikas/mediarelease.html
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 PIKAS PIKAS
(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, please contact :

Bagi sebarang pertanyaan/aduan berkaitan operasi sektor ekonomi, sila hubungi talian hotline MITI seperti 
di atas.

03-6200 0468 / 69 / 57 allaki@miti.gov.my
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For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85


