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Exports Reaching Twelfth Plan Target for 2025
Malaysia’s trade in year 2021 recorded a new milestone, surpassing RM2 

trillion for the first time and registered the fastest growth since 1994. Trade 
rebounded with a double-digit  expansion  of  24.8%  to  RM2.227  trillion  
compared  to  2020,  after registering two consecutive years of contraction.

Exports grew by 26% to RM1.24 trillion, achieving 99% of the Twelfth Malaysia 
Plan 2021-2025 (Twelfth Plan) export projection for 2025, four years ahead 
of the target. Imports rose by 23.3% to RM987.24 billion and trade surplus 
increased by 37.7% to RM252.56 billion, representing Malaysia’s achievement 
of 24th  consecutive year of trade surplus since 1998. Trade, exports, imports 
and trade surplus registered an all- time high.

The  expansion in exports  was  contributed  by higher  global  demand  
primarily for electrical and electronics (E&E) products, petroleum products, 
manufactures of metal, palm oil and palm oil-based agriculture products, 
rubber products as well chemicals and chemical products, each posted 
a new high value with double-digit expansion. Meanwhile,  exports  to  
major  trading  partners  namely  ASEAN,  China,  the  United States (US), 
the European Union (EU) and Japan recorded double-digit growth. All these 
markets registered the highest value except Japan.

Trade Performance with Major Markets
ASEAN – Recorded Highest Trade, Export and Import Value
As Malaysia’s important and strategic trading partner, trade with ASEAN 

rebounded by 28.7% to RM576.44 billion from the previous year, the highest 
value thus far. Trade with ASEAN accounted for 25.9% of Malaysia’s total 
trade in 2021.

Exports to ASEAN which constituted 27.7% of Malaysia’s total exports, 
bounced by 25.9%  to  RM343.62  billion  due  to  higher  exports  of  E&E  products,  
petroleum products, chemicals and chemical products, manufactures of 
metal as well as machinery, equipment and parts.

Breakdown of exports to ASEAN countries:
•  Singapore                RM173.39 billion, increased by 22%;
•  Thailand                  RM52.40 billion, ↑15.6%;
•  Viet Nam                 RM45.50 billion, ↑47.2%;
•  Indonesia                RM39.22 billion, ↑32.5%;
•  Philippines              RM22.62 billion, ↑28.5%;
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•  Brunei                      RM5.78 billion, ↑108.1%;
•  Myanmar                 RM2.71 billion, ↓11.6%;
•  Cambodia                RM1.89 billion, ↑26.7%; and
•  Lao PDR                 RM113.3 million, ↑101.4%.
Exports to all ASEAN markets recorded expansion except for Myanmar. 

Singapore, Thailand and Viet Nam remained as Malaysia’s top three export 
destinations in 2021, accounting for 78.9% of Malaysia’s exports to ASEAN.

Singapore, the largest export market in ASEAN with a share of 50.5% of total 
exports to  the  region,  grew  by  RM31.24  billion  underpinned  by  higher  
exports  of  E&E products, machinery, equipment and parts as well as petroleum 
products.

Exports to Thailand rose by RM7.06 billion due to strong exports of chemicals 
and chemical products, manufactures of metal as well as crude petroleum.

Exports to Viet Nam expanded by RM14.6 billion on account of higher exports 
of E&E products, petroleum products as well as chemicals and chemical 
products.

Imports from ASEAN picked up by 33.1% to RM232.82 billion, with main 
imports comprising E&E products, petroleum products as well as chemicals 
and chemical products.

China – Largest Trading Partner for 13 Consecutive Years
In 2021, China remained as Malaysia's largest trading partner for 13 

consecutive years  with  18.9%  share  of  total  trade,  expanding  by  27%  to  
RM421.07  billion compared to 2020.

Exports rose by 20.6% to RM192.05 billion, the highest value thus far. The 
expansion was driven by strong exports of manufactures of metal, E&E products 
as well as liquefied natural gas (LNG).

China  was  also  Malaysia’s  largest  import  source,  accounting  for  23.2%  
of  total imports, picked up by 33% to RM229.02 billion. Main imports were E&E 
products, machinery, equipment and parts as well as chemicals and chemical 
products.

The US – Manufactured Goods Drove Exports
Trade  with  the  US,  Malaysia’s  third  largest  trading  partner  grew  by  21.4%  

toRM217.1 billion from the preceding year and constituting 9.7% of total trade 
in 2021.

Exports to the US registered a double-digit growth of 30.4% to RM142.24 billion. 
The expansion was supported mainly by exports of manufactured goods which 
increased by 30.9% to RM139.33 billion and accounted for 98% of Malaysia’s 
total exports to the country. This was backed by higher exports of E&E products, 
rubber products, manufactures  of  metal,  machinery,  equipment  and  parts  
as  well  as  optical  and scientific equipment.
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Imports from the US expanded by 7.4% to RM74.87 billion and the main imports 
were E&E products, chemicals and chemical products as well as machinery, 
equipment and parts.

The EU – Robust Exports of Manufactured and Agriculture Goods
Trade  with  the  EU  in  2021  which  represented  8.1%  of  Malaysia’s  total  

trade, rebounded by 25.8% to RM180.23 billion from the previous year.
Exports to the EU improved by 22.8% to RM103.6 billion buoyed by strong 

exports of manufactured and agriculture goods which accounted for 99.5% 
of Malaysia’s exports to the region. Higher exports were seen for E&E products, 
palm oil and palm oil-based products as well as rubber products.

Breakdown  of  exports  to  the  top  10  EU  markets  which  accounted  for  
90.9%  of Malaysia’s total exports to the EU were:

•  Netherlands             RM31.18 billion, increased by 32.7%;
•  Germany                 RM28.46 billion, ↑15.2%;
•  Italy                         RM7.14 billion, ↑30.6%;
•  Belgium                   RM6.41 billion, ↑41.9%;
•  France                     RM5.13 billion, ↓0.2%;
•  Spain                       RM4.70 billion, ↑14.0%;
•  Czech Republic       RM3.29 billion, ↑36.7%;
•  Poland                     RM3.08 billion, ↑28.2%;
•  Slovenia                  RM2.52 billion, ↑27.5%; and
•  Hungary                  RM2.25 billion, ↑1.5%.
Exports to major markets notably the Netherlands increased by RM7.69 billion 

due to higher demand for palm oil and palm oil-based agriculture products,  
Germany grew by RM3.76 billion underpinned by E&E products and Italy rose 
by RM1.67 billion supported by palm oil-based manufactured products.

Imports from the EU improved by 30.1% to RM76.64 billion. The main imports 
were E&E products, chemicals and chemical products as well as machinery, 
equipment and parts.

Japan  –  Trade  and  Exports  Rebounded  after  Three  Consecutive  Years  of
Contraction
In 2021, Japan remained as Malaysia’s fourth largest trading partner for 

seven successive years since 2015. Trade with Japan which represented 6.7% 
of Malaysia’s total trade, rebounded by 20% to RM148.98 billion compared to 
last year.

Exports accelerated with double-digit growth of 20.3% to RM75.27 billion after 
recording three consecutive years of contraction. The growth was underpinned 
by strong exports of E&E products, manufactures of metal and LNG.

Imports from Japan improved by 19.7% to RM73.71 billion. Major imports were 
E&E products, machinery, equipment and parts as well as manufactures of 
metal.
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FTA Markets – Exports Registered Highest Value
Trade with Free Trade Agreement (FTA) partners in 2021 recorded a double-

digit growth  of  25.3%  to  RM1.49  trillion  from  a  year  ago,  accounting  for  
66.9%  of Malaysia’s  total  trade.  Exports  to  FTA  partners  recorded  the  
highest  value  at RM831.02 billion, an increase of 24.1% and absorbed 67% of 
Malaysia’s total exports. Major export products were E&E products, petroleum 
products, chemicals and chemical   products,   manufactures   of   metal   as   
well   as   palm oil and palm oil- based agriculture products which contributed 
63.2% of Malaysia’s total exports to FTA markets.

Increase in exports were recorded to Hong Kong SAR, by 12.4% to RM76.63 
billion owing to robust exports of E&E products. Higher exports were also 
recorded to India, (↑48.6%  to  RM45.18  billion)  buoyed  by  robust  exports  of  
palm oil and palm oil- based agriculture products. Exports to the Republic of 
Korea, (↑8.5% to RM37.65 billion) and Australia, (↑44.3% to RM35.14 billion) led 
by strong exports of petroleum products.

Exports to Turkey rose by 82.6% to RM14.12 billion boosted by strong exports 
of manufactures of metal. Meanwhile, exports expanded to New Zealand by 
15.7% to RM4.42 billion, Pakistan (↑25.9% to RM5.99 billion) and Chile (↑38% 
to RM939.1 million) attributed to solid exports of chemicals and chemical 
products.

Imports from FTA partners improved by 26.7% to RM659.12 billion with main 
imports comprising E&E products, petroleum products as well as chemicals 
and chemical products.

Emerging Export Markets
In 2021, significant growth in exports were recorded to the emerging markets 

notably Costa Rica, Kenya, Egypt, Nigeria, Ghana and Iraq.
Exports to Costa Rica surged by 201.6% to RM3.89 billion from a year ago 

underpinned by higher exports of E&E products. Exports to Kenya soared by 
107% to RM4.67 billion and Egypt (↑71.6%, RM2.85 billion) assisted by increase 
in exports of palm  oil  and  palm  oil-based  agriculture  products.  Meanwhile,  
exports  to  Nigeria leaped by 40.3% to RM3.77 billion, Ghana (↑87.8%, RM2.36 
billion) and Iraq (↑271.9%, RM1.86 billion) on the back of higher exports of 
petroleum products.

Export Performance of Major Sectors
In 2021, all products recorded export expansion except transport equipment 

as well as beverages and tobacco.
Exports of Manufactured Goods Breached RM1 trillion Mark
In 2021, exports of manufactured goods accelerated by 25.6% compared to 

2020, surpassing RM1 trillion mark for the first time to reach RM1.067 trillion. This 
was the highest value ever accomplished, making up 86.1% of total exports.
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E&E products held the biggest share of Malaysia’s total exports at 36.8%, 
recording an expansion of 18% to RM455.73 billion. The increase was  powered 
by robust demand for semiconductors due to remote working and learning 
trend as well as business digitalisation.

E&E products that recorded significant export growth in 2021 were:
•  Electronic integrated circuits, increased by 20.1% to RM227.27 billion;
•  Computers, ↑79.4% to RM15.5 billion;
•  Parts and accessories for office machines, ↑52.1% to RM16.15 billion;
•  Apparatus  for  transmission  or  reception  of  voice,  images  and  other  

data, ↑23.1% to RM21.22 billion; and
•  Photosensitive semi-conductor devices, ↑15% to RM20.24 billion.
Expansion in exports of E&E products were seen to Singapore, the US, Viet 

Nam, Hong Kong SAR, China and Taiwan.
Other manufactured products that registered significant export expansion  in 

2021 were:
•  Petroleum products, increased by 54.6% to RM95.66 billion;
•  Manufactures of metal, ↑67.1% to RM61.56 billion;
•  Rubber products, ↑45.8% to RM64.61 billion;
•  Chemicals and chemical products; ↑39.3% to RM70.68 billion;
•  Palm oil-based manufactured products, ↑55.7% to RM32.70 billion; and
•  Machinery, equipment and parts, ↑25.7% to RM49.59 billion.
Agriculture Goods – Palm Oil and Natural Rubber Supported Export Growth
In 2021, exports of agriculture goods recorded a new high value at RM98.1 

billion, expanding  by  36.8%  from  the  previous  year  and  comprised  7.9%  
share  of  total exports.  The  growth  was  led  by  higher  exports  of  palm  oil  
and  palm  oil-based agriculture products by 44.9% to  RM75.81 billion  and  
natural rubber,  by 39% to RM4.57 billion. All agriculture products recorded 
export growth

Mining Goods – Exports Rebounded after Two Years of Contraction
In 2021, exports of mining goods which made up 5.6% share of total exports 

rebounded by 19.5% to RM69.79 billion compared to 2020, after registering 
two years of contraction. All mining products recorded export expansion, led 
by LNG which grew by 22.5% to RM36.59 billion, followed by metalliferous ores 
and metal scrap (↑32% to RM7.87 billion) as well as crude petroleum (↑6.2% to 
RM20.01 billion).

Performance of Imports
Intermediate Goods Accounted for the Largest Share of Imports
In 2021, Malaysia’s total imports rose by 23.3% to RM987.24 billion compared 

to 2020. The three main categories of imports by end use which accounted for 
74.2% of total imports in 2021 were:
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•	 Intermediate  goods,  valued  at  RM544.83  billion  or  55.2%  share  of  total 
imports, increased by 26.9%, following strong imports of processed industrial 
supplies;

•	 Capital goods, amounted to RM103.88 billion or 10.5% of total imports, 
grew by 14.5%, on account of higher imports of parts for machinery and 
mechanical appliances; and

•	 Consumption  goods,  totalled  RM83.9  billion  or  8.5%  of  total  imports, 
expanded by 13.2%, as a result of growing imports of edible preparations for 
processed food and beverages.

China remained as the largest import source since 2011, followed by 
Singapore, Taiwan,  the  US  and  Japan.  These  countries  contributed  55.4%  
to  total  imports. Imports from ASEAN amounted to RM232.82 billion or 23.6% 
share of Malaysia’s total imports while imports from the EU was valued at 
RM76.64 billion with a share of 7.8%.

TRADE OUTLOOK FOR 2022
Malaysia’s trade performance is expected to continue its positive momentum 

in year 2022. This is in line with the outlook by World Trade Organization (WTO) 
which projected global trade to grow by 4.7%. Additionally, World Bank and 
International Monetary Fund (IMF) estimated that global economic growth will 
increase by 4.1% and 4.4%, respectively. Malaysia's Gross Domestic Product is 
anticipated to expand by 5.5% to 6.5% as published in the Economic Outlook 
2022 by the MOF.

Malaysia’s  trade  is  projected  to  maintain  its  positive  momentum  with  
modest expansion in 2022 despite the high-base impact. Trade is expected 
to grow by 1.6% while exports and imports are estimated to increase by 1.5% 
and 1.7%, respectively as reported in Economic Outlook 2022. However, 
global economic uncertainties due to  the emergence of new COVID-19  
variants and  supply chain disruptions could impact the trade performance. 
Nevertheless, continuous demand for E&E products primarily semiconductors 
due to technological advancement and commodity-based products will 
support external trade
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MALAYSIA’S AS SECOND LARGEST EXPORTERS IN THE WORLD 
OF  COCOA POWDER, NOT CONTAINING ADDED SUGAR OR OTHER 

SWEETENING MATTER

MALAYSIA'S TOP EXPORT DESTINATIONS

1
2 3

4 5
NETHERLANDS

US$ 719.3m
24.3%

MALAYSIA
US$ 294.6m

10.0%

GERMANY
US$ 276.6m

9.4%

INDONESIA
US$ 194.3m

6.6%

SPAIN
US$ 166.0m

5.6%

Notes:
 -*HS180500

In 2020, Malaysia’s export of Cocoa powder, not containing added sugar or oth-
er sweetening matter recorded US$ 294.6 million which was 10.0% share of the 

world exports. 

1
54

32

P.R.China
US$ 35.47m

Thailand
US$ 30.45m

USA
US$ 26.04m

Japan
US$ 19.70m

Philippines
US$ 22.88m
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Number and FOB Value of PCO as at 23 January 2022
Weekly / Monthly/ Annually

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

31 Oct 7 Nov 14 Nov 21 Nov 28 Nov 5 Dec 12 Dec 19 Dec 26 Dec 2 Jan 9 Jan 16 Jan 23 Jan

2021 2022

No
. o

f C
er

tif
ica

te
 o

f O
rig

in

Total CO by Scheme

AANZFTA AIFTA AJCEP ATIGA ACFTA AKFTA MICECA MNZFTA

MCFTA MAFTA MJEPA MPCEPA GSP MTFTA AHKFTA

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

45 46 47 48 49 50 51 52 1 2 3 4

2021 2022

Total No of CO 

TOTAL BILATERAL TOTAL REGIONAL

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

800,000

900,000

1,000,000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Total No of CO

TOTAL BILATERAL TOTAL REGIONAL

0

10,000

20,000

30,000

40,000

50,000

60,000

Ja
n

Fe
b

M
a

r
A

p
r

M
a

y
Ju

n
Ju

l
A

u
g

Se
p

O
ct

N
o

v
D

e
c

Ja
n

Fe
b

M
a

r
A

p
r

M
a

y
Ju

n
Ju

l
A

u
g

Se
p

O
ct

N
o

v
D

e
c

2020 2021

Total No of CO 

TOTAL BILATERAL TOTAL REGIONAL

Weekly

AnnuallyMonthly

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia

Weekly Total
Scheme



MITI WEEKLY BULLETTIN11

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 23 January 2022
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ASEAN-Korea Free Trade Agreement (AKFTA)
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 23 January 2022

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2020 - December 2021

Source : Bank Negara Malaysia
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    2.1%*
US$90.0

      3.2%*
US$18.2

  5.2%*
US$166.5

     2.2%*
US$1,355.7

1.6%*
US$1,740.5

SUGAR -per lbs-

Commodity Prices

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

        %*
US$462.0

(low)

 %*
US$480.0

(high)
28 Jan 2022

        2.0%*
   US$1,562.5

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2021 i : US$1,689.1 Average Price 2021 i : US$1,505.9 Average Price 2021 i : US$17.9

  Average Price 2021 i : US$486.4 (high)
Average Price 2021 i : US$468.1 (low)Average Price 2021 i : US$120.5

Domestic Prices
28 Jan 2022

Steel Bars
(per MT)

RM2,950 – RM3,100     

Billets
(per MT)

RM2,600- RM2,700

28 Jan 2022 28 Jan 2022 28 Jan 2022

28 Jan 2022

CRUDE PETROLEUM 
(BRENT) -per bbl-

28 Jan 2022

CRUDE PALM OIL 
-per MT-

28 Jan 2022

22 Oct 2021 : US$85.5

Highest
2021/2022

28 Jan 2022 : US$90.0

7 Jan 2022 : US$81.8
15 Jan 2021 : US$55.1

Lowest
2021/2022

 29 Oct 2021 : US$1,302.0

Highest
2021/2022

28 Jan 2022 : US$1,355.7

14 Jan 2022 : US$1,267.7
 18 Jun 2021 : US$844.6

Lowest
2021/2022

Average Price 2021 i : US$71.1 Average Price 2021 i : US$1,075.3
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, please contact :

Bagi sebarang pertanyaan/aduan berkaitan operasi sektor ekonomi, sila hubungi talian hotline MITI seperti 
di atas.

03-6200 0468 / 69 / 57 allaki@miti.gov.my
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For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85

FROM ALL OF US IN MITI!


