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New Record High for Trade, Exports and Imports
Malaysia’s  trade  performance  in  June  2022  continued  its  stellar  performance, 

registering an all-time record high for trade, exports and imports. Trade increased by 
43.4% to RM270.39 billion compared to June 2021, the 17th  consecutive month of 
double-digit growth. Exports recorded the 11th consecutive month of double-digit 
expansion, registering a strong growth of 38.8% to RM146.16 billion. Imports rose by 
49.3% to RM124.23 billion while trade surplus declined marginally by 0.8% to RM21.93 
billion.

The export growth was contributed by strong demand for electrical and electronic 
(E&E) products, petroleum products, liquefied natural gas (LNG) as well as palm oil and 
palm oil-based agriculture products. Exports to most major trading partners notably 
ASEAN, the United States (US), the European Union (EU) and Japan recorded double-
digit growth. Highest monthly export value was registered to ASEAN, the US and the 
EU. On a month-on-month (m-o-m) basis, trade, exports, imports and trade surplus 
expanded by 18.4%, 21.3%, 15.2% and 72.7%, respectively.

Trade for the second quarter  (Q2)  of  2022  grew by 32.7%  to  RM730.36  billion, 
compared to Q2 2021. Exports climbed by 30.0% to RM394.24 billion and imports 
increased by 36.1% to RM336.13 billion. This was the highest quarterly value for trade, 
exports and imports. Trade surplus edged up by 3.2% to RM58.11 billion. Compared to 
the first quarter (Q1) 2022, trade, exports and imports rose by 16.9%, 14.3% and 20.1%, 
respectively while trade surplus contracted by 10.6%.

For the first half (H1) of 2022, trade was up by 28.2% to RM1.355 trillion from the same 
period last year. Exports increased by 26.1% to RM739.13 billion and imports grew by 
30.9% to RM616.00 billion. Trade surplus climbed by 6.7% to RM123.13 billion. This was 
the highest half year value recorded for trade, exports, imports and trade surplus.

Export Performance of Major Sectors
Exports of Manufactured and Agriculture Goods Recorded the Highest Value
In June 2022, exports of all three sectors recorded strong double-digit growth 

compared to the same month last year. Exports of manufactured goods reached its 
highest monthly value at RM122.07 billion or 83.5% of total exports, increased by 33.8% 
year- on-year (y-o-y) and was the 11th  consecutive month of double-digit growth. 
Export products which expanded more than RM1 billion were seen for E&E products, 
petroleum products, machinery, equipment and parts, manufactures of metal as well as 
optical and scientific equipment.

Exports of agriculture goods (8.8% share) rose by 46.8% y-o-y to RM12.93 billion, the 
highest monthly value. The increase was driven mainly by higher exports of palm oil and 
palm oil-based agriculture products.
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Exports of mining goods (7.2% share) leaped by 116.3% y-o-y to RM10.53 billion 
underpinned by higher exports of LNG and crude petroleum.

Major exports in June 2022:
•	 E&E products, valued at RM52.34 billion and accounted for 35.8% of total exports, 

increased by 40.9% from June 2021;
•   Petroleum products, RM19.47 billion, 13.3% of total exports, surged by 104.1%;
•	 Palm oil and palm oil-based agriculture products, RM10.72 billion, 7.3% of total 

exports, surged by 51.7%;
•	 Chemicals and chemical products, RM6.90 billion, 4.7% of total exports, increased 

by 4.1%; and
•   LNG, RM6.27 billion, 4.3% of total exports, surged by 153.1%.
Compared to May 2022, exports of manufactured, agriculture and mining goods were 

up by 21.6%, 20.0% and 20.3%, respectively.
For the period of January to June 2022, exports of manufactured goods edged up 

by 22.0% to RM621.61 billion compared to the same period of 2021, supported by 
higher exports of E&E products, petroleum products, palm oil-based manufactured 
products as well as manufactures of metal. Exports of agriculture goods rose by 44.3% 
to RM61.06 billion, buoyed by higher exports of palm oil and palm oil-based agriculture 
products. Exports of mining goods surged by 66.3% to RM53.01 billion on the back of 
robust exports of LNG and crude petroleum.

Trade Performance with Major Markets
ASEAN – New Record High for Exports
In June 2022, trade with ASEAN surged by 65.5% y-o-y to RM74.00 billion, accounted 

for 27.4% of Malaysia’s total trade. Exports sustained double-digit growth since August 
2021, soared by 55.2% to RM41.59 billion and was the highest monthly value. The 
expansion was contributed by higher exports of petroleum products, E&E products and 
crude petroleum. Imports from ASEAN leaped by 80.9% to RM32.41 billion.

Breakdown of exports to ASEAN countries:
•   Singapore                RM21.53 billion, increased by 71.6%
•   Thailand                  RM5.87 billion, ↑23.7%
•   Indonesia                RM5.27 billion, ↑75.5%
•   Viet Nam                 RM4.41 billion, ↑16.5%
•   Philippines              RM2.65 billion, ↑27.5%
•   Myanmar                 RM866.6 million, ↑360.4%
•   Brunei                      RM574.2 million, ↑167.9%
•   Lao PDR                 RM278.3 million, ↑4,164.4%
•   Cambodia                RM130.3 million, ↓40.1%

Exports to major markets in ASEAN that recorded expansion were Singapore which 
rose by RM8.99 billion due to higher exports of E&E products, Thailand (↑RM1.12 
billion, LNG), Indonesia (↑RM2.27 billion, petroleum products), Viet Nam (↑RM623.7 
million, crude petroleum) and the Philippines (↑RM572.4 million, petroleum products). 
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On a m-o-m basis, trade, exports and imports expanded by 10.6%, 12.4% and 8.2%, 
respectively.

In H1 2022, trade with ASEAN increased by 37.4% to RM370.61 billion compared 
to the same period of 2021. Exports to this region rose by 31.6% to RM212.89 billion 
following higher exports of E&E products, petroleum products, crude petroleum, 
machinery, equipment and parts as well as chemicals and chemical products. Imports 
from ASEAN was up by 46.0% to RM157.72 billion.

China – Trade Registered 19 Months of Double-Digit Expansion
In June 2022, trade with China which made up 16.5% of Malaysia’s total trade grew 

by 17.3% y-o-y to RM44.52 billion, the 19th  successive month of double-digit growth. 
Exports to China climbed by 4.2% to RM18.34 billion contributed mainly by higher 
exports of E&E products, metalliferous ores and metal scrap as well as LNG. Imports 
from China rose by 28.6% to RM26.17 billion. Compared to May 2022, trade, exports 
and imports were up by 19.8%, 20.2% and 19.6%, respectively.

Trade with China during the first six months of 2022 edged up by 16.4% to RM232.30 
billion compared to the same period of 2021. Exports rose by 13.7% to RM101.03 billion 
underpinned by higher exports of E&E products, LNG as well as palm oil and palm oil- 
based products. Imports from China increased by 18.7% to RM131.27 billion.

The US – Exports Recorded New High
Trade with the US in June 2022 grew by 35.4% y-o-y to RM25.91 billion, comprising 

9.6% of Malaysia’s total trade. Exports recorded the fourth successive month of double- 
digit  growth,  expanding  by 30.6%  to  RM16.86  billion  and  was the  highest  value 
registered. The increase was attributed mainly to higher exports of E&E products. 
Imports from the US climbed by 45.6% to RM9.05 billion. On a m-o-m basis, trade, 
exports and imports recorded growth of 29.4%, 40.7% and 12.5%, respectively.

During the first six months of 2022, trade with the US rose by 21.0% to RM124.72 
billion compared to the same period of 2021. Exports increased by 16.5% to RM79.28 
billion driven by robust exports of E&E products. Imports from the US expanded by 
29.8% to RM45.45 billion.

The EU – Highest Export Value Ever Registered
Trade with the EU which represented 8.0% of Malaysia’s total trade in June 2022 grew 

by 37.2% y-o-y to RM21.72 billion. Exports achieved a new record high, expanding by 
39.4% to RM12.53 billion. This was the ninth straight month of double-digit growth 
driven by higher exports of E&E products, manufactures of metal, palm oil and palm 
oil- based agriculture products as well as petroleum products. Imports from the EU 
climbed by 34.3% to RM9.20 billion.

Breakdown  of  exports  to  the  top  10  EU  markets  which  accounted  for  92.0%  of 
Malaysia’s total exports to the EU were:

•   Netherlands             RM4.65 billion, increased by 92.1%;
•   Germany                 RM2.68 billion, ↑1.4%;
•   Italy                         RM1.14 billion, ↑77.8%;
•   France                     RM864.6 million, ↑90.2%;
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•   Belgium                   RM602.0 million, ↑8.8%;
•   Spain                       RM481.7 million, ↑9.5%;
•   Poland                     RM391.8 million, ↑34.4%;
•   Czech Republic       RM259.2 million, ↓2.3%;
•   Slovenia                  RM237.3 million, ↑10.8; and
•   Hungary                  RM224.7 million, ↑39.6%.
Exports to the EU major markets that recorded growth notably the Netherlands, 

edged up by RM2.23 billion attributed to strong demand for palm oil and palm oil-based 
agriculture products, Germany, (↑RM37.6 million, E&E products) and Italy, (↑RM499.0 
million, manufactures of metal). On a m-o-m basis, trade, exports and imports rose by 
24.8%, 28.5% and 20.1%, respectively.

During H1 2022, trade with the EU increased by 24.4% to RM107.52 billion compared 
to H1 2021. Exports expanded by 25.1% to RM63.85 billion contributed by higher 
exports of E&E products, manufactures of metal, palm oil and palm oil-based products 
as well as iron and steel products. Imports from the EU edged up by 23.5% to RM43.66 
billion.

Japan – Double-Digit Export Growth for 16 Consecutive Months
In June 2022, trade with Japan which constituted 5.9% of Malaysia’s total trade grew 

by 32.9% y-o-y to RM15.84 billion. Exports jumped by 55.8% to RM8.71 billion, the 16th 
successive month of double-digit expansion buoyed by strong exports of LNG. Imports 
from Japan climbed by 12.7% to RM7.13 billion. Compared to May 2022, trade, exports 
and imports were up by 17.9%, 24.0% and 11.3%, respectively.

For H1 2022, trade with Japan edged up by 16.0% to RM86.11 billion compared to H1 
2021. Exports rose by 23.8% to RM46.13 billion as a result of higher exports of LNG. 
Imports from Japan increased by 8.0% to RM39.98 billion.

Trade with FTA Partners
In June 2022, trade with Free Trade Agreement (FTA) partners which absorbed 65.8% 

of Malaysia’s total trade expanded by 43.0% y-o-y to RM178.00 billion. Exports to FTA 
partners grew by 39.8% to RM95.95 billion and imports climbed by 47.0% to RM82.06 
billion.

Increases in exports were recorded to Hong Kong SAR, by 41.5% to RM9.08 billion 
supported by growing exports of E&E products, India, (↑39.1% to RM5.47 billion, 
crude petroleum) and Turkiye (↑62.1% to RM1.58 billion, manufactures of metal). 
Meanwhile, exports to the Republic of Korea, expanded by 47.2% to RM4.59 billion, 
Australia (↑40.9% to RM4.56 billion), New Zealand (↑319.7% to RM1.15 billion) and 
Pakistan (↑33.2% to RM785.9 million) due to higher exports of petroleum products. 
Compared to May 2022, trade, exports and imports grew by 15.8%, 17.0% and 14.5%, 
respectively.

Trade with FTA partners during the first six months of 2022 which took up 66.6% of 
Malaysia’s total trade rose by 27.6% to RM902.43 billion compared to the same period 
of 2021. Exports expanded by 27.1% to RM496.00 billion and imports increased by 
28.3% to RM406.42 billion.
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Import Performance
Total imports in June 2022 grew by 49.3% y-o-y to RM124.23 billion. The three main 

categories of imports by end use which accounted for 68.3% of total imports were:

•	 Intermediate  goods, valued  at  RM64.41  billion  or  51.8%  of  total  imports, 
increased by 46.9%, following higher imports of processed industrial supplies;

•   Capital goods, valued at RM11.15 billion or 9.0% of total imports, grew by 30.4%, 
due mainly to higher imports of industrial transport equipment; and

•   Consumption goods, valued at RM9.23 billion or 7.4% of total imports, rose 
by 25.6%, as a result of higher imports of processed food and beverages mainly for 
household consumption.

During January to June 2022, imports was up by 30.9% to RM616.00 billion from 
the same period of 2021. Imports of intermediate goods grew by 32.8% to RM344.14 
billion, capital goods (RM56.23 billion, ↑12.5%) and consumption goods (RM50.37 
billion, ↑21.1%).

SENIOR MINISTERSENIOR MINISTER
MINISTRY OF INTERNATIONAL TRADE AND INDUSTRYMINISTRY OF INTERNATIONAL TRADE AND INDUSTRY

20 JULY 202220 JULY 2022
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RUBBER STATISTICS, MAY 2022RUBBER STATISTICS, MAY 2022
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Source: https://www.trademap.org/index.aspx
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MALAYSIA’S TOP EXPORT DESTINATIONS

WORLD LARGEST EXPORTER OF CLINICAL WASTE
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In 2021, Malaysia’s export of Clinical waste recorded US$ 1.2 million 
which was 27.1% share of the world exports.

MALAYSIA
US$ 1.2m

27.1%

FINLAND
US$ 1.0m
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SPAIN
US$ 0.7m
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USA
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10.9%

CANADA
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Notes:
 -*HS382530
 -% refer to share in 
world exports
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Number and FOB Value of PCO as at 10 July 2022
Weekly / Monthly/ Annually
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 10 July 2022
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ASEAN Trade in Goods Agreement (ATIGA)

0

500

1,000

1,500

2,000

2,500

3,000

24
 Ap

r

1 M
ay

8 M
ay

15
 M

ay

22
 M

ay

29
 M

ay

5 J
un

12
 Ju

n

19
 Ju

n

26
 Ju

n

3 J
ul

10
 Ju

l

2022

No
. o

f C
er

tif
ica

te
 of

 O
rig

in

ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA)
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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ASEAN-Australia-New Zealand Free Trade Agreement 
(AANZFTA)
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA)

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 10 July 2022

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysia-Chile Free Trade Agreement (MCFTA)
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Malaysia-India Comprehensive Economic Cooperation 
Agreement (MICECA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2021 - June 2022

Source : Bank Negara Malaysia
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5.5%*
US$101.2

      1.2%*
US$19.3

  1.0%*
US$385.1

      14.0%*
US$816.2

4.8%*
US$1,541.0

SUGAR -per lbs-

Commodity Prices

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

         %*
     US$400.0

     (low)

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

       %*
US$460.0

(high)
15 Jul 2022

        6.6%*
   US$1,376.6

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2021 i : US$1,689.1 Average Price 2021 i : US$1,505.9 Average Price 2021 i : US$17.9

  Average Price 2021 i : US$486.4 (high)
Average Price 2021 i : US$468.1 (low)Average Price 2021 i : US$120.5

Domestic Prices
15 Jul 2022

Steel Bars
(per MT)

RM3,130 – RM3,280     

Billets
(per MT)

RM3,010 - RM3,100 

  15 Jul 2022 15 Jul 2022 15 Jul 2022

15 Jul 2022

CRUDE PETROLEUM 
(BRENT) -per bbl-

15 Jul 2022

CRUDE PALM OIL 
-per MT-

15 Jul 2022

22 Oct 2021 : US$85.5

Highest
2021/2022

10 Jun 2022 : US$122.0

7 Jan 2022 : US$81.8
15 Jan 2021 : US$55.1

Lowest
2021/2022

 29 Oct 2021 : US$1,302.0

Highest
2021/2022

11 Mac 2022 : US$1,774.7

15 Jul 2022 : US$816.2
 18 Jun 2021 : US$844.6

Lowest
2021/2022

Average Price 2021 i : US$71.1 Average Price 2021 i : US$1,075.3
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources: 	Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
	 World Bank, World Gold Council, The Wall Street Journal.

1,
46

6 
1,

56
9 

1,
64

4 
1,

73
7 

1,
74

4 
1,

80
6 1,
93

5 
2,

01
5 

2,
00

4 
2,

07
9 2,
19

0 2,
31

9 2,
43

4 
2,

44
7 

2,
49

8 
2,

60
3 

2,
83

5 
2,

93
4 

2,
63

6 
2,

69
6 

3,
00

6 
3,

24
6 

3,
49

8 
3,

24
4 

2,
83

0 
2,

56
3 

1,200

1,700

2,200

2,700

3,200

3,700

M
ay Ju
n

Ju
l

A
u

g
Se

p
O

ct
N

o
v

D
ec Ja
n

Fe
b

M
ar

A
p

r
M

ay Ju
n

Ju
l

A
u

g
Se

p
O

ct
N

o
v

D
ec Ja
n

Fe
b

M
ar

A
p

r
M

ay Ju
n

2020 2021 2022

U
S$

/ 
to

n
n

e

Aluminium

5,
24

0 5,
75

5 
6,

37
2 

6,
49

9 
6,

70
5 

6,
71

4 7,
06

9 
7,

77
2 

7,
97

2 
8,

47
1 8,

98
8 9,
32

5 
10

,1
62

 
9,

63
2 

9,
45

1 
9,

37
0 

9,
32

5 9,
82

9 
9,

72
9 

9,
55

1 9,
78

2 
9,

94
3 10

,2
31

 
10

,1
61

 

9,
37

7 
9,

02
4 

4,000

5,000

6,000

7,000

8,000

9,000

10,000

11,000

M
ay Ju
n Ju
l

A
ug Se

p
O

ct
N

ov D
ec Ja
n

Fe
b

M
ar

A
pr

M
ay Ju
n Ju
l

A
ug Se

p
O

ct
N

ov D
ec Ja
n

Fe
b

M
ar

A
pr

M
ay Ju
n

2020 2021 2022

U
S$

/ 
to

nn
e

Copper

12
,1

80
 

12
,7

27
 

13
,4

02
 

14
,5

38
 

14
,8

57
 

15
,2

39
 

15
,8

08
 

16
,8

23
 

17
,8

63
 

18
,5

84
 

16
,4

07
 

16
,5

21
 

17
,5

77
 

17
,9

80
 

18
,8

19
 

19
,1

41
 

19
,3

77
 

19
,3

62
 

19
,9

33
 

20
,0

16
 22

,3
55

 
24

,0
16

 

33
,9

24
 

33
,1

33
 

28
,0

63
 

25
,6

59
 

7,000

12,000

17,000

22,000

27,000

32,000

37,000

M
ay Ju
n

Ju
l

A
u

g
Se

p
O

ct
N

o
v

D
ec Ja
n

Fe
b

M
ar

A
p

r
M

ay Ju
n

Ju
l

A
u

g
Se

p
O

ct
N

o
v

D
ec Ja
n

Fe
b

M
ar

A
p

r
M

ay Ju
n

2020 2021 2022

U
S$

/ 
to

n
n

e

Nickel

Commodity Price Trends

9
3

.6
5

1
0

3
.3

0
1

0
8

.5
2 1
2

1
.0

7
1

2
3

.7
5

1
1

9
.7

8

1
2

4
.3

6

1
5

5
.4

3 1
6

9
.6

3
1

6
3

.8
0

1
6

8
.1

8
1

7
9

.8
3

2
0

7
.7

2
2

1
4

.4
3

2
1

4
.1

4
1

6
2

.1
6

1
2

4
.5

2

1
2

2
.9

1
9

6
.2

4

1
1

6
.9

6

1
3

2
.5

3
1

4
2

.8
4

1
5

2
.0

7
1

5
1

.2
5

1
3

1
.2

1
1

3
0

.7
0

50.0

70.0

90.0

110.0

130.0

150.0

170.0

190.0

210.0

230.0

M
a

y
Ju

n
Ju

l
A

u
g

S
e

p
O

ct
N

o
v

D
e

c
Ja

n
F

e
b

M
a

r
A

p
r

M
a

y
Ju

n
Ju

l
A

u
g

S
e

p
O

ct
N

o
v

D
e

c
Ja

n
F

e
b

M
a

r
A

p
r

M
a

y
Ju

n

2020 2021 2022

U
S

$
/d

m
tu

Iron Ore

939.6 

956.0 

930.7 

941.1 

943.0 

1,016.4 

971.0 

930.2 

903.7 

871.3 

882.8 

830.9 
820.0

840.0

860.0

880.0

900.0

920.0

940.0

960.0

980.0

1,000.0

1,020.0

29 Apr 6 May 13 May 20 May 27 May 3 Jun 10 Jun 17 Jun 24 Jun 1 Jul 8 Jul 15 Jul

2022

U
S

$
/
o

z

Platinum

645.0

545.0 545.0

510.0
496.0 496.0 496.0

460.0 460.0 460.0 460.0 460.0

587.0

502.0 502.0

450.0 445.0 445.0 445.0

400.0 400.0 400.0 400.0 400.0

350.0

400.0

450.0

500.0

550.0

600.0

650.0

700.0

2 May 9 May 16 May 23 May 30 May 7 Jun 13 Jun 20 Jun 27 Jun 4 Jul 8 Jul 15 Jul

2022

U
S

$
/m

t

Scrap Iron  Scrap Iron/MT (High)
 Scrap Iron/MT(Low)

322.9
319.5

319.0

336.4

329.8

327.2

317.5

335.0

348.1

369.0

388.9

385.1

300.0

310.0

320.0

330.0

340.0

350.0

360.0

370.0

380.0

390.0

400.0

29 Apr 6 May 13 May 20 May 27 May 3 Jun 10 Jun 17 Jun 24 Jun 1 Jul 8 Jul 15 Jul

2022

U
S

$
/
t

Coal



MITI WEEKLY BULLETTIN16

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

A
LL

 Y
O

U
 N

EE
D

 T
O

 K
N

O
W

RCEPRCEP



MITI WEEKLY BULLETTIN17

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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https://www.miti.gov.my/index.php/forms/form/14
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

https://www.surveymonkey.com/r/ASWTraderSurvey2022
https://www.miti.gov.my/index.php/pages/view/8195

