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GDP INCOME APPROACH, 2021

COMPENSATION OF EMPLOYEES M GDP AT CURRENT PRICES
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COMPENSATION OF EMPLOYEES AND GROSS OPERATING SURPLUS BY SECTOR

Percentage 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021
Growth (%) 8.2
2 - 5.4 5.8 1.1
Compensation ™™ L — — — —
of Employees -1.0 . -3.6 -1.3
-13.3 60
d 1 : d
[ Share to Sector 15.7% 8.6% 34.6% 72.6% 40.3%
AR e N AN
D OFED ORED CEID D
Percentage 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021
Growth (%) 37.5 26.0 26.2
0 @ @
- e — T
. -4.4 L 55 -4.7
] | -27.7 ] ‘ -15.7 |
[ Share to Sector ] 82.9% 87.2% 64.1% 27.5% 58.9%

SOURCE: GROSS DOMESTIC PRODUCT INCOME APPROACH 2021, DEPARTMENT OF STATISTICS MALAYSIA (DOSM)
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LEADING INDEX, MAY 2022

THE LEADING INDEX (LI) BOUNCED BACK AT 2.2 PER CENT,
ANTICIPATING POSITIVE ECONOMIC OUTLOOK
IN THE MONTHS TO COME

Leading Composite Index (2015=100) and Annual Change (%)
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Nete: Economic dirsction forecast by Leading Compaosite Index in average of 4 fo é months ahead

Leading Composite Index (Long Term Trend = 100) and Business Cycle
(Grey Shaded Areas), January 1991 to May 2022

Index

Peak Trough Peak Trough Peak Trough Peak Trough
110 12/97 11/98 2/01 2/02 1/08  3/09 2/20 1/
105
100 i
95
90

91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 O7 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
Year

Leading Composite Index, Monthly Change (%)

1 i
1 [
1 1
I 1
1 1
I I
1 1
' i
i M-

|
: @ f N
1
| -0.3%| 057 -0.5% | -0 -0.3% | 0.2 0.2% | 1.0% 1.2% | -1.5% 0.0% |02 0.1%]-06% | |
1 Real Imports of s
1 Real Money Bursa Malaysia Real Imports of Other Basic Numb_er of Expected Sales Number of_New :
] Supply, M1 Industrial Index Semi Conductors 1o GRSl Housing Value, Komparics I
: ! Non-ferrous Units Approved Manufacturing Registered 1
1 Metals |
1 \ J A J \ J J \ 5 |
“'-... - -

Note: May 2022 | apri2022

Source: Malaysian Economic Indicators- Leading, Coincident & Lagging Indexes, May 2022,

Department of Statistics Malaysia (DOSM)
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GROSS FIXED CAPITAL FORMATION, 2021

ANNUAL GROWTH TOTAL VALUE CONTRIBUTION
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CPI, JUNE 2022
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Source : Consumer Price Index (2010=100),

I
Notes: Percentage Change Year-on-Year: June 2022 | May 2022
i l Department of Statistics Malaysia (DOSM)
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WORLD LARGEST EXPORTER SURGICAL GLOVES, OF
VULCANISED RUBBER (EXCLUDING FINGERSTALLS)

In 2021, Malaysia’s export of vulcanised rubber (excluding fingerstalls) recorded
USS 454.6 million which was 15.7% share of the world exports.

" mmmm  MALAYSIA | USS 454.6m | 15.7%

GERMANY | US$ 454.5m | 15.7%

US$ 435.8m | 15.0%

THAILAND
USS 289.3m | 10.0%

1
2
PRCHINA 3
4

Notes:

-*HS401511
-% refer to share in world exports NETHERLANDS
US$ 283.1m | 9.8% 5

MALAYSIA’S TOP EXPORT DESTINATIONS

2 i

Netherlands
USS 23.05m

USS 15.68m

1

Japan
USS$ 14.30m

Belgium
USS 17.75m

Source: https://www.trademap.org/index.aspx
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Number and FOB Value of PCO as at 17 July 2022

Weekly / Monthly/ Annually
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Note: *Provisional Data

Source: Ministry of International Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 17 July 2022

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 17 July 2022

Malaysia-Pakistan Closer Economic Partnership Agreement

Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2021 - June 2022
US Dollar Swiss Franc
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Source : Bank Negara Malaysia
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Commodity Prices

CRUDE PETROLEUM

A 5.1%*
US$103.2 Lowest US$858.0 Lowest
22 Jul 2022 2021/2022 22 Jul 2022 2021/2022

Average Price 2021 ': US$71.1

Highest
2021/2022

-per MT-

CRUDE PALM OIL

Average Price 2021 ': US$1,075.3

Highest
2021/2022

RUBBER SMR 20 -per MT-

Average Price 2021 ': US$1,689.1

COCOA SMC 2 -per MT-

A1.2%* A 4.0%* V7. 19%*
USS$1,559.0 USS$1,431.6 USsS17.9
22 Jul 2022 22 Jul 2022 22 Jul 2022

Average Price 2021': US$1,505.9

SUGAR -per Ibs-

Average Price 2021 : US$17.9

COAL -per MT- SCRAP IRON HMS -per MT-
WV 2.3%¢ © %* i @ %
US$376.3 US$460.0 US$400.0
(high) (low)
22 Jul 2022 21 Jul 2022

Average Price 2021 ': US$486.4 (high)

Average Price 2021': U55120.5 Average Price 2021 ': US$468.1 (low)

a3 Bl

—
— f'/ Billets
: iwy (per MT)
RM3,010 - RM3,100

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

\ el

(per MT)
RM3,130 - RM3,280

Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
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Sugar Crude Petroleum
210 - 125.0
122.0
«e= Crude Petroleum (WTI)/bbl
20.5 - «#= Crude Petroleum (Brent)/bbl
0.5 1200 1 ( )/
200 -
115.0 |
1124 112.6
111.6 111,
195 - 6
4 _110.0 -
g 8 109.8
$190 z ;
2 )
105.0 -| 103.2
185 |
100.0 -|
18.0 |
175 | 95.0 -
94.7
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Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446




Commodity Price Trends

12 MITI WEEKLY BULLETTIN
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Sources: Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group,
World Bank, World Gold Council, The Wall Street Journal.
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Regional Comprenensive
ncPartnershig

The Regional Cnmpmhenswe Fconomic Partnership (RCEP) Agreement is designed to broaden and deepen ASEAN's
engagement with Australia, China, Japan, Korea and New Zealand. The objective of the trade agreement is to establish a
maodern, comprehensive, high-quality, and mutually beneficial economic partnership that will facilitate the expansion of
regional trade and investment and contribute to global economic growth and development in the region.

RCEP CONSISTS OF
ASEAN

member countries

AUSTRALIA

ASEAN FTA

partner countries

v
KEY FEATURES OF THE RCEP

Trade In Goods

Prmgressve elimination of tanff and nondanff barrers an substantally
all frede in goods inclucing the related chaokers of rules of orgin,
customs procedures, sanitary and pytosanitary measuras, standerds,
technical regulations and conformity assessment procedures and trade
remedies in arder to estzblish z free trade area among the parties.

Trade In Services

Lberalisaticn of services sactors, including financdial services,

te ecommun catinns services and movement of natural persons. The
HCEP will be comprehensive, of high quality and substantially eliminatc
restrictions and/or discriminatory measures with respect to trade in
sarvices batween the RCEP participeting countries. Rules anc obligations
un Lrade in servicses under the RCEP will be cormislent wilh Lhe General
Agreement on Irade in Services [GAIS).

oy Investment
Promcbion, faclilebon, prolecion and liberalisalion ol imestmenl. The
RCCP will aim to create a I beral, tadlitative, and competitive investment
/\/ ervironmant in the region besed on thase four pillars in order to create
D an enabling investment envircnment in the region along with improved
investreent facilitation provisons as well as investor aftercare.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
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NEW
ZEALAND

PRIMARY OBJECTIVES

The RCEP Agresment is crealed Lo sslablish

a modem, camprehensive, high-quality, and
mutuslly oeneficiel economic partnership that
wil faciitate the expansion of regional trace and
investmient and conlr bule luglubul ummmc

The dedision to initiate the

Kegicnal Lomprehensive Economic gmwﬁlam develo tamongst FCIP m
I'zrtnership (HCEP) Agreemient
Jaﬂlnsatthezmmrlslmm& Theﬁngie mgmmm e et (e
ID""‘ ol ey ] 1 -r“:'“dklll
hrh.mmmmﬂ're mgm, pm‘tmlmﬁ;ﬂ’lefmﬁl
and Medium Enferpriscs (SMES).
ﬁisdas‘lmwdmmiamdwpportanapm

inclusiv=, and rules-based mulkilate al trading
system, which willin fum create evenues for

maret and I | nt 'ﬂf}pﬂ’huuuuam
The RCEP is officially signed by businessas and nennla!ﬁ&u'rfhamqhm
10 ASEAN mem ber counlries Thel:ade Lot il o Do i

alony wil h live ASIAN FTA parlner
countries arter 31 rounds cf
tormal n=gotiations

K[?mmbermunﬁiﬁk! gein amba much
wmmi;orml maﬂm_ l’mgmssm: climination
and raduction of customs chdlesh:rtmie in
yoods as we | s laifilation of expor. end imperl
of goods among the RCEP countries will serve
Tota I to enhance inter and intra regional trade ane
Papulation it e et o v
chains,
2.2 bllllon T serve as avital eronomic tool o spor-
ccanomic growth n the reaion. 1t wil also allow
mora seamless opening of markets whilst cr=at ng.
unintzrupled supply o it
The hadP agm’nwnf T

Total GOP US$24.8 billion
28.9% ol lhe world’s GDP

P4

Economic & Technical Cooperation

The economic and technical cooperation provisions in the RCFP
will build upon existing conomic cooperation armangements
between ASEAM and ASEAN's FTA partnars to narrow the
development gaps amongst member countries. Under the RCEP

agreement, cooperation activities will also intrude trade acivities
such as incude ¢ commercz and other arcas that would be
mutually agreed upon by the RCEP participating countries.

Protection OF Infellectual Property Rights

Aimed at reduang I related bamiers to trade and investrment
by promaoting 2ccnomic integration and cooperation in the
utilzation, protection and enforcernent of inte'lectual property
rights arnongsl RCEP member counliizs

MINISTRY OF
INTERNATIONAL TRADE AND INDUSTRY
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INDUSTRY4WRD
RELATED

j INCENTIVES

Havipg theextra capital allows SMEs to-flourish and prospet. Find the'suitable fund for

YO U eampany.

Seft Loan Schemn _
s targets manufacturing sectors

for Automation « 4.0% interest rate per annum for
m I_“ANS and Modernisation ., ahiEs :

wivww.midf.com.my

(SLSAM)

Indust £y + targeted sectors: Al,

Digitalisatien Robaotlcs, Automation ete, 1. latervention Fusd®

nipl mtamviglie e + providesa 2% interest 3

Transformation rate subsidy * 2080/meehtng gitel oy MO0V 099,

Fund (IDTF) B2 e 2. IndushrydWRD DISF*
* §0:40 matching grant
*participation in Industry4WRD RA is a
prevequisite fo apply

)OI ,;._l:-'_f.'{: L ED:ErDmatchinggrant to

I
1_ vestment companies adopting Industry 4.0

. gt enabling technologies nz
Strat egic * targets manufacturing and

o i -1 services sectors
fund (nlsr] * www.midagov.amy

=
)
Z
N
O
I_
QO
L
L
Z
.
>
—
_
<C

:Flf".'.i'ﬁll A orTLa 1 e Canital
Trans form _a.‘"'.-*&:; SIS | N .
-.C"I'WFI r * .:J-.....-—- 'l‘.-:'-il\.\-'-u
Proasras (Automation CA)
-'- L o 1.1
(DTH'P:' ‘J L01 wrant Far Labour Intensive For other industries:
* 1:1matching grant Industries: Automation CAof
* targets large corporate ) . omation CAo
an::flg mld-tigr mmp;;;nies * Automation CA of 200% on the first
in Malaysia ﬁﬁgﬁﬂ,ﬂ; the first RM2 r1r:;!llh:m
. . million expenditure
: gﬂﬂ: ;:pr:ﬁ:;ﬁ; otap expelnditure incurred incurred within 5
Digital Transformation within 5 years ""E""f_ ——
Labs (DTL) * www.midagov.my
oy mdecmy

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab 547 2202

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446
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INDUSTRY#WRD READINESS
ASSESSMENT

Goet your firm assessed. Be ready lor Industry 4.0,

I All you need to know about IndustrydWRD RA

‘ i o Manufacturing and its related
Who s eligible? ()
a.l Incarporated under the Companies
Act (19465/2016)/ Registration of
E!usmﬂss Act (1956)

II-' - -
g@ Hald a valid license

ORE

(~) In operation for more than 3 years

What is it?

Trained assessors will i
help you to understand What are the I Ec?rf‘.mr:hensiue
your readiness for benefits? To identify areas 'ﬁ:?: readiness
Industry 4.0 and make {:? Pf;mpm‘"?’"‘?“t ' report.
recommendations on - -intermso
where to start your A -’__l 77 people,process  ,  Beentitledto
transformation. _ $ | and technology. _ﬁ ?pplﬁ_.ffclr

= - | AL financia

incentives.

Q Process Flow

Incentives for RA A FEW SIMPLE STEPS
§ iy
+ 500 SMEs will be 4 ! o °
r selected for free - £
Ll assessment. ' ; &l “Q’Q'E
. » Others will get tax . ; - 8 @ © g
Lk exemnption on RA fees E i mAR s
= up to RM27k. B Applyonlineat  Fyaluationby  Onsite Receive RA
;; g '?'f':'-.u mitigovmy’ Committees Assessment  Report
g i Industrydwrd
"ﬂ Enquiries i o o o
'.-..'.-. : D
L « General: % ’;’ o D =
riand i4.0@miti.gov.my i e D@ =l
] RA g
- s RA: g Develop Apply far Implement the
. industrydwrd@m g Intervention Financial Int?awentim
|| pc.gov.my ; Proposal Incentives Plan
": For more information, kindly click the following links:

https://www.miti.gov.my/index.php/pages/view/industry4WRD

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446
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MITI POCKET o
TALK 2022

TOPIC
Introduction to
Introduction Preferential  Introduction to
toFTAs Certificateof  Strategic Trade

Origin (PCO) Act 2010

DATE 23 February2022 20 July 2022
23March2022 24 August 2022
27 April 2022 21 September 2022
25 May 2022 19 October 2022
22 June 2022 23 November 2022

k o
ﬁ‘: Click here to register

Falrul  : 03-62071152 (falrul@mitigov.my)

For more information, please contact the Secretariat
P “ Arshana ; 03-62071093 (arshana.jalll@miti.gov.my)

Wuma Wl L/t -
(o) E @ MRM=
[ & STANDARDS 2 == iy

MI'}A ,H:{;.I [M[}E MAR. ..’:I W sinim e
@ wwwmiti.gov.my n um MiTIMalaysia n MITIMalaysiayoutube
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Invitation to participate in the

ASEAN SINGLE WINDOW (ASW)

TRADER SURVEY
fli?:f;.

nrmaticn ar inquiries, kindly contact the ATIGA team ar allatiga@mitigov.my

& I

X “" ..,' ), Lo

S - WS
NISTRY OF

INTERRATIONAL TRADE AND INDUSTRY

ANNIVERSARY

HE LOOK EAST POLI (LEF) s
Moggrivritﬂm%gnsmv \

Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446


https://www.surveymonkey.com/r/ASWTraderSurvey2022
https://www.miti.gov.my/index.php/pages/view/8195

