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GDP, Q2 2022

I Malaysia's GDP expanded to 8.9 per cent in Q2 2022 I
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Source: National Accounts, Gross Domestic Product, Department of Statistics Malaysia (DOSM)
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GDP BY ACTIVITY ECONOMY, Q2 2022

MONTHLY GDP BY KIND OF ECONOMIC ACTIVITY
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Source: National Accounts, Gross Domestic Product, Department of Statistics Malaysia (DOSM)
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BALANCE OF PAYMENTS, Q2 2022

RM billion

CURRENT ACCOUNT

Malaysia’s current account balance recorded a surplus of
RM4.4 billion in Q2 2022

30.0

20.0

10

2016 2017 2018

“Malaysia’s current account balance posted a

surplus of RM4.4 billion, mainly contributed
by net exports of Goods, followed by lower
deficits in Primary Income and Services”
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FINANCIAL ACCOUNT

“Financial account recorded a net inflow
of RM0.2 billion, mainly owing to net
inflow Other Investment and Direct
Investment”

DIRECT INVESTMENT

Net inflow ML ERLL1"

IPIELE RM2.6b

PORTFOLIO INVESTMENT

Net outflow SR &[]

GUIAIAY RM14.7b
FINANCIAL DERIVATIVES

ey Net outflow

RMO0.2b W[ (14!
OTHER INVESTMENT

Net inflow ML &0

RM19.6b W[ kP X:1¢
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Q122
b refers to billion

DIA posted a higher
net outflow of RM14.7 billion

Q122
b refers to billion
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FDI recorded a lower
net inflow of RM17.3 billion
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Source: Balance of Payments, Department of Statistics Malaysia (DOSM)
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INTERNATIONAL INVESTMENT POSITION, Q2 2022
MALAYSIA'S INTERNATIONAL INVESTMENT POSITION

RM bl SECOND QUARTER 2022

125.0

100.0 m
75.0 . TOTAL ASSETS

50.0 : : RM2,164.8b
250 % (Q122: RM2,125.4b)
i NET ASSETS o

RM62.0b
(Q122: RM47.3b) @

3 . TOTAL LIABILITES
&€ Malaysia’s IIP registered net % (J}gﬁ:ﬂ%ﬁbﬂb)

assets position of RM62.0 billion
as at the end of Q2 2022 44

FOREIGN DIRECT DIRECT INVESTMENT
INVESTMENT (FDI) ABROAD (DIA)
RM836.2b RM577.4b
SINGAPORE 5 : ~ SINGAPORE
RM174.1b (208%) 1 4 @ - 1 RM118.0b (20.4%)
n £
\ z . INDONESIA
HONG KONG ¥ B
RM91.1b (10.9%) 2 8 g | 2 RM59.8b (10.4%)
r ] [ ,,(
= o
UNITED STATES = 5 : -
OF AMERICA cr.lr.l: 8 e ‘: 3 CAYMAN |SL;QNDS
RM30.0b (10.8%) RM35.5b (6.1%)
TOP FDI'S SECTORS TOP DIA’S SECTORS
) @
i 30)
Manufacturing Financial activities [Hm
RM360.0b (43.1%) RM189.8b (22.7%) Financial Mining&  Manufacturing
i activities quarrying
f RM245.2b (42.5%) RM71.6b (12.4%) RM55.8b (9.7%)
Wholesale & fetail trade
RM53.0b (6.3%)

2h Source: International Investment Position (IIP), Department of Statistics Malaysia (DOSM)
Note: b refers to billion

(%) refers to share
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5
SERVICES SECTOR STATISTICS, Q2 2022

'

YoY QoQ
Q2 2022
Q1 2022 Q22022 Q12022 Q22022
Q Revenue > RM506.5b 10.3% 25.2% 2.8% 7.1%
Number of -

@ Persons Engaged ? 33“1 2?% 4?% l% 9.9%
@ Salaries & Wages p RM25.8b 5.0% 9.3%
: PERFORMANCE OF SERVICES SECTOR BY SEGMENT

Number of Persons .
Vp) Revenue Engaged (persons) Salaries & Wages
. E : ‘;‘-‘h;'ﬂ:b::ﬁﬂ“ RM409.3b 2,856,832 RM15.9b
+ # socragesand P Q22022:261%  Q22022:50% Q2 2022:10.5%
(I) Accommodation Q1 2022: 9.2% Q1 2022: 2.7% Q1 2022: 5.3%
"('6 o RM72.2b 490,355 RM4.9b
wfd Communicationand, Q2 2022:21.3% Q2 2022:8.6% Q2 2022:11.7%
m ;;ﬂﬂsPﬂﬂﬂﬁﬂ“ - b Q1 2022: 16.1% Q1 2022; 6.5% Q1 2022: 8.5%
orage
(qo]  privateHeath, privale ~ RM15.1b 278,343 RM2.5b
"N | Edveafionand s, o Q2 2022:244%  Q22022:0.7%  Q22022:4.1%
= Ceaatilen Q1 2022: 15.2% Q1 2022: -0.8% Q12022: 1.6%
© etessiond RM9.9b 175,501 RM2.5b
m @ and Real Estate @ Q2 2022:20.0% Q2 2022:0.3% Q2 2022:3.5%
E Agent Ql 2022: 7.7% Ql 2022: -1.2% Q1 2022: 0.5%
PERFORMANCE OF E-COMMERCE INCOME
Q12022 Q2 2022
RM billion P 278.2 288.2
YoY (%) 9.3 7.7
QoQ (%) 4.2 3.6

Source: Quarterly Services Stafistics. Second Quarter 2022,
Depariment of Stafistics, Malaysia (DOSM)

Percentage Change: Year-on-Year
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WORLD LARGEST EXPORTER OF BARS AND RODS, HOT-ROLLED, IN
IRREGULARLY WOUND COILS, OF IRON OR NON-ALLOY STEEL, OF CIRCULAR
CROSS-SECTION MEASURING < 14 MM IN DIAMETER (EXCLUDING BARS AND
RODS OF FREE-CUTTING STEEL, AND BARS AND RODS WITH INDENTATIONS,

RIBS, GROOVES OR OTHER DEFORMATIONS PRODUCED DURING THE

In 2021, Malaysia’s export of Bars and rods, hot-rolled, in irregularly wound coils, of iron or non-alloy

steel, of circular cross-section measuring < 14 mm in diameter (excluding bars and rods of free-cutting

steel, and bars and rods with indentations, ribs, grooves or other deformations produced during the rolling
process) recorded US$ 1.14 billion which was 9.3% share of the world exports.

RUSSIA GERMANY
US$ 0.86b 3 US$ 0.86b
7.0% 7.0%

MALAYSIA

1 US$ 1.14b
9.3%

4 TURKEY 5 SPAIN
Notes: US$ 0.71b US$ 0.62b
-HS721391 580/0 5.1%

-% refer to share in
world exports

MALAYSIA’S TOP EXPORT DESTINATIONS

{ )  PRChina|US$ 215.63m

@ Thailand | US$ 185.24m
@ R.O.Korea | US$ 145.27m

@ Philippines | US$ 79.32m
5

Source: https://www.trademap.org/index.aspx
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Number and FOB Value of PCO as at 07 August 2022

Weekly / Monthly/ Annually

Weekly Total Weekly
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 07 August 2022

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA) ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA) ASEAN-Australia-New Zealand Free Trade Agreement
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 07 August 2022

Malaysia-Japan Economic Partnership Agreement (MJEPA) Malaysia-Pakistan Closer Economic Partnership Agreement

(MPCEPA)
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Malaysia-India Comprehensive Economic Cooperation Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysia-Turkey Free Trade Agreement (MTFTA)
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2021 - July 2022
US Dollar Hong Kong Dollar

4.51 57.50
4.46 4.4407 56.5786
56.50
4.41
4.36
55.50
431
2 426 2 5450
4.21
53.50
4.16
4.11
52.50
4.06
52.0700
4.01 4.0363 51.50
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul
2021 2022 2021 2022
Phlllpplne Peso Indonesian RUpIGh
8.70 0.031
8.6112
860 0.0300
0.030
8.50
8.4001
8.40 .
0.030 0.0296
2 830 H
820 0.029
) 0.0288
8.10
0.029
8.00
0.0284
7.9435
7.90 0.028
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul
2021 2022 2021 2022
Vietnamese Dong Indian Rupee
0.0192 5.75
0.0190
0.0130
570 5.6896
0.0188
5.65
0.0186
0.0184 5.60
s s
= = 5.5798
0.0182 5.55
0.0180
550 5.5213 5.5125
0.0178
5.45
0.0176
0.0175
0.0174 5.40
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul
2021 2022 2021 2022

Source : Bank Negara Malaysia
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Commodity Prices

CRUDE PETROLEUM CRUDE PALM OIL
(BRENT) -per bbl- Highest -per MT- Highest
B 2021/2022 2021/2022
A 9.7%*
US$98.2 Lowest US$995.4 Lowest
12 Aug 2022 2021/2022 12 Aug 2022 2021/2022
Average Price 2021 ': US$71.1 Average Price 2021 ': US$1,075.3
RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT- SUGAR -per Ibs-
A 0.7%* A 3.0%* A 3.7%*
US$1,527.5 USS$1,531.4 US$18.6
12 Aug 2022 12 Aug 2022 12 Aug 2022
Average Price 2021': US$1,689.1  |Average Price 2021 ': US$1,505.9 Average Price 2021: US$17.9
COAL -per MT- SCRAP IRON HMS -per MT-
A 11.7%* ® % i O
‘ US$350.5 US$460.0 :  US$400.0
(high) : (low)
12 Aug 2022 11 Aug 2022

Average Price 2021 ': US$486.4 (high)

Average Price 20211:U53120.5 Average Price 2021 ': US$468.1 (low)

— N § \

— l"/ Billets Steel Bars \
iwy (per MT) (per MT) N\
' RM3,010 - RM3,100 RM3,130 - RM3,280

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated
Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
1,800 - 1789 4
1,690.5
1,700 -| 1,680 -
1,619.1
1,600 -| 1,660 -
1,500 -| 1,640 |
1,400 -| 1,620 |
-
£ £
1,300 & 1,600
= =]
1,200 | 1,580 |
1,100 | 1,560 |
1,000 | 1,540
900 | 1,520 |
1,517.0
6.2 .
800 1,500
27 May‘ 3Jun ‘10]un‘17]un‘24lun‘ 1Jul ‘ 8Jul ‘ 15 Jul ‘ 22 Jul ‘ 29 Jul ‘ 5Aug ‘IZAug 27May‘ 3Jun ‘10]un‘17Jun‘24Jun‘ 1ul ‘ 8Jul ‘ 15 Jul ‘ 22 Jul ‘ 29 Jul ‘ 5Aug ‘12Aug
2022 2022
Cocoa Pepper
1,600 4,140.0
1,573.2
4,130.0 4,127
" | 4,120.0
4,1100 -
1,500 |
o + 4,100.0 -
E E
P =
173 &
= > 4,090 |
1,450 |
4,080.0 -
1,400 1 4,070.0 -
4,060.0 |
1,376.6 4,061 4,060
1,350 4,050.0
27 Mav‘ 3Jun ‘101‘1"‘17111"‘241“"‘ Ll ‘ 8Jul ‘ 15 Jul ‘ 22Jul ‘ 29 Jul ‘ 5 Aug ‘12Aus 27May‘ 3Jun ‘IOJun ‘ 17 Jun ‘ 24Jun‘ 1ul ‘ 8 Jul ‘ 15 Jul ‘ 22Jul ‘ 29 Jul ‘ 5 Aug ‘IZAug
2022 2022
Sugar Crude Petroleum
21.0 - 125.0
122.0
119.4 «e= Crude Petroleum (WTI)/bbl
205 - 120.0 | «#= Crude Petroleum (Brent)/bbl
20.0 + 115.0 -
113.1 1931
19.6 115.1
19.5 1100 |
109.6
3
3190 - 31050 -
2 =)
185 - 100.0 - 98.2
18.0 | 95.0 -
175561 90.0 92.1
17.5
89.0
17.0 85.0
27 Mav‘ 3Jun ‘10111"‘171‘1"‘2“""‘ Ldul ‘ 8Jul ‘ 15 Jul ‘ 22Jul ‘ 29Jul ‘ 5Aug ‘12Aug 27 May‘ 3Jun ‘10]un‘17Jun‘24Jun‘ 1Jul ‘ 8Jul ‘ 15 Jul ‘ 22 Jul ‘ 29 Jul ‘ 5 Aug ‘12Aug
2022 2022

Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Aluminium Copper Nickel
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Sources: Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group,
World Bank, World Gold Council, The Wall Street Journal.
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Regional Comprenensive
ncPartnershig

The Regional Cnmpmhenswe Fconomic Partnership (RCEP) Agreement is designed to broaden and deepen ASEAN's
engagement with Australia, China, Japan, Korea and New Zealand. The objective of the trade agreement is to establish a
maodern, comprehensive, high-quality, and mutually beneficial economic partnership that will facilitate the expansion of
regional trade and investment and contribute to global economic growth and development in the region.

RCEP CONSISTS OF
ASEAN

member countries

AUSTRALIA

ASEAN FTA

partner countries

v
KEY FEATURES OF THE RCEP

Trade In Goods

Prmgressve elimination of tanff and nondanff barrers an substantally
all frede in goods inclucing the related chaokers of rules of orgin,
customs procedures, sanitary and pytosanitary measuras, standerds,
technical regulations and conformity assessment procedures and trade
remedies in arder to estzblish z free trade area among the parties.

Trade In Services

Lberalisaticn of services sactors, including financdial services,

te ecommun catinns services and movement of natural persons. The
HCEP will be comprehensive, of high quality and substantially eliminatc
restrictions and/or discriminatory measures with respect to trade in
sarvices batween the RCEP participeting countries. Rules anc obligations
un Lrade in servicses under the RCEP will be cormislent wilh Lhe General
Agreement on Irade in Services [GAIS).

R Investment

Promcbion, faclilebon, prolecion and liberalisalion ol imestmenl. The
RCCP will aim to create a I beral, tadlitative, and competitive investment

/\/‘D ervironmant in the region besed on thase four pillars in order to create

an enabling investment envircnment in the region along with improved
investreent facilitation provisons as well as investor aftercare.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

ZEALAND

PRIMARY OBJECTIVES

The mﬁgmmdﬁuﬂﬂj o sslablish

a moder, comprehensive, hrgquuaﬁy and

muﬁmlly seneficiel cconomic | par&mhpﬁal

will facilitate the expansion Efl'egimaltlaﬂe and

The decision bo infriat= the inyeslment and mn[]“lhllelugh.lbﬂ| ucunumc
Kegicnal Lomprehensive Economic gmwﬁlam development amongs: FCLP m
Fertnership (KCER) Agreement

oagins at the 21st ASEnl'lsummﬂ'

The sng'e regional free trade agreement (FTA]
n-'-“ Jad sl then regional vabee chan
hrh.mmmmﬂ're mgm, pm‘tmlmﬁ;ﬂ’le?mﬁl
and Medium Enferpriscs (SMES).

Itis designed to creste and supgort an open,
inclusiv=, and rules-based mulkilate al trading
system, which willin fum create evenues for
maret and 4- nt 'ﬂf}pﬂ’huuuuam

The RCEP is cfficially signed by Businescas and peopl2 within the regicn.
4 (:I?I_] wilh ﬁ"w’e:';r;{ul;;:ﬁm “Ehﬂdﬁ ; Uil allow businesses i
countries atter 31 rounds cf RCLP member countrizs to gain amba much
tormal n=gotiations wmmillorl’al m:ﬂ'h':l_ l'mgmssm climination

and raduction of customs chdlesh:rtmie in
yoods as we | s laifilation of expor. end imperl
of goods among the RCEP countries will serve
Tota I to enhance inter and intra regional trade anc
Papulation inrestment unils srengthening regional value
chains,
2.2 bllllon T serve as avital eronomic tool o spor-
ccanomic growth n the reaion. 1t wil also allow
mora seamless opening of markets whilst cr=at ng.
unintzrupled supply o it
The hadP agm’nwnf T

Total GOP US$24.8 billion
28.9% ol lhe world’s GDP

NEW

P4

Economic & Technical Cooperation

The economic and technical cooperation provisions in the RCFP
will build upon existing conomic cooperation armangements
between ASEAM and ASEAN's FTA partnars to narrow the
development gaps amongst member countries. Under the RCEP
agreement, cooperation activities will also intrude trade acivities
such as incude ¢ commercz and other arcas that would be
mutually agreed upon by the RCEP participating countries.

Protection OF Infellectual Property Rights

Aimed at reduang I related bamiers to trade and investrment
by promaoting 2ccnomic integration and cooperation in the
utilzation, protection and enforcernent of inte'lectual property
rights arnongsl RCEP member counliizs

MINISTRY OF
INTERNATIONAL TRADE AND INDUSTRY
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab 547 2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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TOPIC

Introduction to

Introduction Preferential  Introductionto
toFTAs Certificateof  Strategic Trade

Origin (PCO) Act 2010

DATE 23 Februury 2022 20 JU[Y 2022
23March2022 24 August 2022
27 April 2022 21 September 2022
25 May 2022 19 October 2022
22 June 2022 23 November 2022

‘ -
ﬂ": Click here to register

Falrl  : 03-6207 1152 (falrul@mitigov.my)

For more information, please contact the Secretariat Arshana : 03-62071093 (arshana jallamitlgovamy)
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https://www.miti.gov.my/index.php/forms/form/14
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Invitation to participate in the

ASEAN SINGLE WINDOW (ASW)

TRADER SURVEY

Far maere informiabion ar equines. Bndbe oontact the ATERS team a8 allatiga bmit. goommy
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Diversifying Possibilities
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https://www.surveymonkey.com/r/ASWTraderSurvey2022
https://www.miti.gov.my/index.php/pages/view/8195
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PE’:‘
SELAMAT MENYAMBUT

HARI KEBANGSAAN
DAN HAZR(I)QAZALAYSIA
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Feedback .........

suggestions

Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13
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