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LEADING INDEX, SEPTEMBER 2022

THE MALAYSIAN ECONOMY IS EXPECTED TO MAINTAIN GROWTH MOMENTUM WITH THE LEADING
INDEX RECORDING 109.9 POINTS IN SEPTEMBER 2022

Leading Composite Index (2015=100) and Annval Change (%)
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Leading Composite Index (Long Term Trend = 100) and Business Cycle
(Grey Shaded Areas), January 1991 to September 2022

Peak Trough Peak Trough Paak Trough Peak Trough
110 1297 11198 2001 2/02 1408 3/09 220 7121

Index

WHW’WHWMWHWM all Wwwmmmm WLHHWMJWVW | u;wn”(l\mtmm

91 92 93 94 95 96 97 98 o9 00 01 02 O3 04 O5 06 OF OB 09 10 11 12 13 14 15 16 17 18 19 20 21 22
Year

20

= Leading Composite Index, Monthly Change (%)
-1.3%

Contribution of Each Component to the Percentage Change in the Leading Composit
September2022 EECTV-To @11

Index from the Previous Month

o || 7 | &
B Malays Real Imports | Expected Number of
industrial Index of semi i e i sales value, New Companies

Conductors Units Approved Manufacturing Registered

(-04%o1% ) (-0.2%|en ) (( -05%[122 ) (0.1%] 02z ) (-0.04%|122 ) (-0.1%|-022 ) ( -0.2%]01% )

Note: September 2027 [ Augud 2022

Source: Malaysian Cconomic Indicators- Leading, Coincident & Lagging Indexes, September 2022,
Department of Statistics Malaysia (DOSM)
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CONSUMER PRICE INDEX, SEPTEMBER 2022

Malaysia's inflation in October 2022

INFLATION BY MAIN GROUP
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INFLATION FOR INFLATION FOR SUBGROUP FOOD & BEVERAGES
URBAN &
RURAL —_ Food at Rice, Bread Meat Fish & Milk,
_ " Home @&?ﬁf @;‘_’4 ‘Seafood l (E',‘;;sse&
Ij]EE URBAN 5.8% 7.3% 7.3% 3.4% 8.8%
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L/0 . 0
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() (e (758
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Percentage Change: Year-on-Year

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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Source: Malaysia’s Consumer Price Index (2010=100)
Department of Statistics Malaysia
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TRADE INDICES, OCTOBER 2022

Indeks Nilai Seunit Import kekal positif, meningkat 0.6 peratus pada Oktober 2022, manakala Indeks Nilai Seunit Eksport
menyusut secara marginal 0.05 peratus

Import Unit Value Index remained positive, increasing by 0.6 per cent in October 2022, while Export Unit Value Index decreased
marginally by 0.05 per cent
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EMPLOYMENT STATISTICS, Q3 2022

million jobs 0.2

in economic
sector

8.57
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Total jobs increased 269.8 thousand year-on-year

3.2

838 847 846 842 835 841 853 857 862 8.68

Q220 Q320 Q420 Q121 Q221 Q321 Q421 Q122 Q222 Q322
W Jobs (million)

Year-on-year change (%)

®
0/ of jobs were in a Sled (%)
Seml-Skllled category [t

~ Low-
a skiled (%)

‘Y

T 58
million

illed Jobs

T Wholesale & retal trade

ﬂ Food & beverages and accommodation

& Transportation & storage

\’_6 Information & communication

Finance, insurance, real estate &
o business services

[H] 483 Jobs (000)
& Food processing, beverages &
tobacco products [7] 4, Filled Jobs (000)
' Textiles, wearing apparel & leather products h
’_( Wood products, furniture, paper products & D iy Vacancies (000)
printing
J§ Petroleum, chemical, rubber & plastic products . \TE'W Created '000)

Non-metallic mineral products, basic metal & ;
& tabricated metal products W F'”ed J°bs (%)

95.5
28
m

# Electrical, electronic & optical products | e \Baaégr?éles %)

% Transport equipment, other manufacturing &
repair

Concepts & Definitions

l‘; Total labour which comprised of filled jobs & vacancies. Vacancies
Jobs

Unfilled jobs which are ready to be filled. Employers are actively seeking candidates including advertising vacancies,
issuing notices and registering with employment agencies as well as conducting interviews to select candidates to fill in
the vacancies.

ﬁ Paid employees (full-ime & part-time); and thus exclude ﬁgﬁl
Filled individual proprietors and business partners, unpaid family Jobs
Jobs workers & employees on unpaid leave. Created

Jobs created in an organisation which were not previously available, including newly created service schemes, jobs
created for the promotion of existing employees and increase in the number of jobs from the existing structure.

Notes: The sum may differ from the total due to independent rounding

Source : Employment Statistics Third Quarter of 2022, Department of Statistics Malaysia (DOSM)

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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LABOUR FORCE, Q3 2022

Unemployment rate in the third quarter of 2022 declined to M@ LI&=-1114, the lowest
rate since pandemic registering [k B: R LLITEET T unemployed persons
LABOUR FORCE |

LABOUR FORC
PARTICIPATION RATE

LABOUR FORCE EMPLOYED

Q3 2022:
16.44 MILLION™
Q2 2022:
16.34 MILLION

Q3 2022:

69.4%

Q2 2022:
69.2%

Q3 2022:
15.83 MiLLION"®

Q2 2022:
15.70 MILLION

LABOUR FORCE AND LABOUR FORCE EMPLOYED PERSON BY SEX,
PARTICIPATION RATE, MALAYSIA, MALAYSIA, Q1 2019 - Q3 2022
Q1 2019 - Q3 2022

UNEMPLOYED PERSONS AND UNEMPLOYMENT
RATE, MALAYSIA, Q1 2019 - Q3 2022
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B 642.0 THOUSAND

UNEMPLOYMENT BY SEX,
M E N B § < MALAYSIA, Q3 2022
e © Unemployment ('000) Unemployment ('000)
VLB U R D OCEE T 2@ O G 3657 THousawo p@zm THOUSAND
2019 Unemployment rate (%) Unemployment rate (%)
@ Unemployment (000) <O~ Unemploymnet rate (%) ms 6% m 3.9%

% Quarteron quarter | pp  Percentage point Source: Labour Force Survey, Department of Statistics Malaysia (DOSM)

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446
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LABOUR FORCE, Q3 2022

UNEMPLOYMENT

EMPLOYED PERSONS WORKING LESS THAN 30 HOURS UNEMPLOYED PERSONS BY AGE GROUP,
PER WEEK AND TIME - RELATED UNDEREMPLOYMENT, MALAYSIA, Q1 2020 - Q3 2022 (’000)
MALAYSIA, Q1 2019 - @3 2022
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mployed person working less than 30 hours ime-related underemploymen - u » L )
Rate of employed person working less than 30 hours (%) =C= Rate of time-related underemployment (%) R e R L Bt
SKILL - RELATED UNDEREMPLOYMENT, UNEMPLOYMENT CATEGORY,
MALAYSIA, Q1 2019 - Q3 2022 MALAYSIA, Q2 2022 & Q3 2022
w4 oo 3T 1 9 12.79
- 368 OI A O O 5 3§_9 367 36.8 11.6% 1%
302 ) - Inactive unemployed Inactive unemployed
» 88.4% 87.3%
29 g4g O Active unemployed Active unemployed

18738

& Skill-related underemployment ('000)
() Rate of skill-related underemployment (%)

LABOUR FORCE PARTICIPATION RATE (LFPR)
AND UNEMPLOYMENT RATE (UR)

REEN rer o () BY STATE QIS ur: 3%

JOHOR SARAWAK
UR:3.0% (T30, 0 K e LFPR : 66.5% (L UE @' LFPR : 75.5% LR E X
KEDAH RERAK SELANGOR
1. FEN LA LFPR : 61.1% @ LFPR : 66.3% w UR:2.5% LFPR : 58.8% L. R %1
KELANTAN PERLIS TERENGGANU
TRPTIA LFPR : 69.1% (Uag SALLFPR : 70-9% ‘I - UR:2.6% LFPR : 73.8% LRI
MELAKA PULAU PINANG WP. KUALA LUMPUR
A
UR: 3.0% [N RTA A LFPR : 69.0% (a1 ¥ ¥ 37 (€3 058N DA UR:6.9%
: w 4
NEGERI SEMBILAN SABAH W.P. LABUAN
uR: 2.9% [T o (141 ) LFPR : 71.7% [LLER N
PAHANG W.P. PUTRAJAYA
%  Quarter on quarterIpp Percentage point Source: Labour Force Survey, Department of Statistics Malaysia (DOSM)

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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WORLD LARGEST EXPORTERS OF ARTICLES OF GOLDSMITHS’ OR
SILVERSMITHS' WARES AND PARTS THEREOF, OF BASE METAL
CLAD WITH PRECIOUS METAL

In 2021, Malaysia’s export of Articles of goldsmiths’ or silversmiths’ wares and parts

thereof, of base metal clad with precious metal (excluding jewellery, watch-and

clockmakers’ wares, musical instruments, weapons, perfume atomizers and heads

for these, original sculptures or statuary, collectors’ pieces and antiques)recorded
US$ 205.7 million which was 25.2% share of the the world exports.

Malaysia

ig/&‘n s 7.6m

Italy United Kingdom
USS$ 25.4m ~ US$ 4.6m
- 14.0% W%
Notes:
-*HS 711420

-% refer to share in world exports

MALAYSIA’S TOP EXPORT DESTINATIONS

Japan
US$ 78.45m

Chinese Taipei Singapore
US$ 1.07m 3 US$ 0.32m

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur Source: https://www.trademap.org/index.aspx
Tel:+603-8000 8000 Fax: +603-6202 9446
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Number and FOB Value of PCO as at 20 November 2022

Weekly / Monthly/ Annually

Weekly Total

Weekly

Total CO by Scheme Total No of CO
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 20 November 2022

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA) ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-Australia-New Zealand Free Trade Agreement
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA) Regional Comprehensive Economic Partnership (RCEP)
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 20 November 2022

Malaysia-Japan Economic Partnership Agreement (MJEPA) Malaysia-Pakistan Closer Economic Partnership Agreement
(MPCEPA)
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2021 - October 2022
US Dollar Cambodian Riel

4.80 0.115
0.1133
4.6951
470 0.113
0.111
4.60
0.109
4.50
0.107
2 440 H
0.105
4.30
0.103
4.20
0.101
0.0992
410 0,099
0.0990
400 40369 0.097
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2021 2022 2021 2022
Pakistani Rupee Nepalese Rupee
2.75 3.58
2.6942 3.5669
2.65 3.56
3.54
2.55
2.5144 3.52
2.45
3.50
2235 H
3.48
2.25
3.46
215 2.1200 3.4505
3.44
3.4464
205 342
1.95 1.9706 3.40
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2021 2022 2021 2022
Egyptian Pound United Arab Emirates Dirham
0.280 129.5
127.8233
127.5
0.2689
0.270
125.5
1235
0.260 0.2572
1215
£ 0.250 Z 1195
117.5
0.240
02347 155
1135
0.230
0.2317
HL5 109.9021
0.220 109.5
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2021 2022 2021 2022

Source : Bank Negara Malaysia

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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Commodity Prices

CRUDE PETROLEUM
(BRENT) -per bbl- Highest

2021/2022

CRUDE PALM OIL

Highest
2021/2022

VY 6.9%*
US$83.6 Lowest US$901.3 Lowest
25 Nov 2022 2021/2022 25 Nov 2022 2021/2022

Average Price 2021 : US$71.1

Average Price 2021 ': US$1,075.3

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

o Y0.7% A2.0%
0 US$1,281.5 US$1,692.8
) 25 Nov 2022 25 Nov 2022

Average Price 2021 ': US$1,689.1

Average Price 2021 : US$1,505.9

SUGAR -per Ibs-

COAL -per MT-
Y 1.6%* A 6.3%*
US$19.3 US$214.7
25 Nov 2022 25 Nov 2022

Average Price 2021 ': US$17.9 Average Price 2021 ': US$120.5

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board
Malaysian Cocoa Board, and Bloomberg.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
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200 - 1105 -
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Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends
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REGIONAL COMPREHENSIVE
ECONOMIC PARTNERSHIP (RCEP)

l Eliminationor  \X%
reductionof ¥
import duties @
Cambodia . Promotion,
' Q. facilitation, ms‘
' protection and ‘\n'

Investment -
liberalisation

Protection of
intellectual

_ -. prohperty | :
] I tS‘ i
RCEP oy lionin BV

@ousls'rs OF | el g e-commerce

— b Q. Economic and /\/'
| - : technical (1M .
smﬁmm - cooperation 455}

'Faﬁmrvmmm
\ g
New Zeal-anq’, jl=s

'
P @ P

=
®)
Z
\ 4
O
-
(o
L
L
Z
>
O
>
-l
-
<

Strengthening User friendlyand ~ Modern, comprehensive : _J A
regional valtie chain easy 1o Use and high quality 8 :/T
~ ", o : ;'."
Ty 4 -/ /
. | , '
. | Ir-‘“ I ’|.-ll

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446



=
®)
<
X
O
-
(o
L
L
Z
>
O
>
-l
-
<

16 MITI WEEKLY BULLETIN

Regional Comprehensive

nershir

The Regional Comprehensive Economic Partnership (RCEP) Agreement is designed to broaden and deepen ASEAN's
engagement with Australia, China, Japan, Korea and New Zealand. The objective of the trade agreement is to establish a
modern, comprehensive, high-quality, and mutually beneficial economic partnership that will facilitate the expansion of
regional trade and investment and contribute to global economic growth and development in the region.

SINGAPORE

B \npoNEsIA

RCEP CONSISTS OF s
ASEAN

member countries
AUSTRALIA

ASEAN FTA

pariner countries

v
KEY FEATURES OF THE RCEP

Trade In Goods

Progressive elimination of tariff and non-tariff barriers on substantially
all trade in goods including the related chapters of rules of origin,
customs procedures, sanitary and phytosanitary measures, standards,
technical regulations and conformity assessment procedures and trade

remedies in order to establish a free trade area among the parties.

Trade In Services

Liberalisation of services sectors, including financial services,
telecommunications services and movement of natural persons. The
RCEP will be comprehensive, of high quality and substantially eliminate
restrictions and/or discriminatory measures with respect to trade in
services between the RCEP participating countries. Rules and obligations
on trade in services under the RCEP will be consistent with the General
Agreement on Trade in Services (GATS).

o~ Investment
Promotion, fadlitation, protection and liberalisation of investment. The
RCEP will aim to create a liberal, facilitative, and competitive investment
/\/ environment in the region based on these four pillars in order to create
D an enabling investment environment in the region along with improved
investment facilitation provisions as well as investor aftercare.
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The decision to initiate the
Regional Comprehensive Economic
Partnership (RCEP) A t

PRIMARY OBJECTIVES

The RCEP Agreement is created to establish

a modem, comprehensive, high-guality, and
mutually beneficial economic partnership that
will facilitate the expansion of regional trade and
investment and contribute to global economic
growth and development amongst RCEP member

begins at the 21st ASEAN Summit

The RCEP is officially signed by
10 ASEAN member countries
along with five ASIAN FTA partner
countries after 31 rounds of
formal negotiations

Total
Population

2.2 billion

Total GDP US$24.8 billion
28.9% of the world's GDP

NEW *
ZEALAND

/

Economic & Technical Cooperation

The economic and technical cooperation provisions in the RCEP
will build upon existing economic cooperation arrangements
between ASEAN and ASEAN's FTA partners to narrow the
development gaps amongst member countries. Under the RCEP

The single regional free trade agreement (FTA)
is also intended to strengthen regional value chain
for businesses in the region, particularly the Small
and Medium Enterprises (SMEs).

It is designed to create and support an open,
inclusive, and rules-based multilateral trading
system, which will in tum create avenues for
market and employment opportunities for
businesses and people within the region.

The trade agreement will allow businesses in
RCEP member countries to gain access to a much
wider regional market. Progressive elimination
and reduction of customs duties for trade in
goods as well as facilitation of export and import
of goods among the RCEP countries will serve
to enhance inter and intra-regional trade and
investment whilst strengthening regional value
chains.

To serve as a vital economic toal to spur
economic growth in the region. It will also allow
more seamless opening of markets whilst creating
uninterrupted supply chains within the region.
The trade agreement is also intended to help
facilitate transparency, information exchange and
better compliance for technical regulations and
standards amongst RCEP member countries.

agreement, cooperation activities will also intrude trade activities
such as incdude e-commerce and other areas that would be
mutually agreed upon by the RCEP participating countries.

Protection Of Intellectual Property Rights

Aimed at reducing |P-related barriers to trade and investment
by promoting economic integration and cooperation in the
utilization, protection and enforcement of intellectual property
rights amongst RCEP member countries.

MINISTRY OF
INTERNATIONAL TRADE AND INDUSTRY
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab 547 2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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