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INDUSTRIAL PRODCTION INDEX, OCTOBER 2022

Malaysia’s Industrial Production Index (IPl) grew by 4.6 per cent in
October 2022, supported by expansion in Mining and Manufacturing
sectors
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Percentage refers to the change in Index of Industrial Production Malaysia, October 2022
Month-on-month (MoM) and Year-on-year (YoY) Department of Statistics Malaysia (DOSM)
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MANUFACTURING, OCTOBER 2022

Malaysia's Manufacturing sales value amounting to RM158.9 billion
in October 2022, rose 12.9 per cent as compared to a year ago

SALES VALUE BY SUBSECTOR

SALES VALUE
RM158.9 bilion
YoY: 12.9%
Food, Beverages & Textile, Wearing
Sep. 2022: 19.5% S AppaiElilsatere
Footwear
MoM: -1.8% | Nov. | Dec. | Jon. | Feb. | Mor. | Apr. | . | Aug. | sep. | Oct. .
° 2022 v YoY: 4.6% YoY: 0.8%
[ Salles value, RM Billion e(u \ €0r-ON-yeQr Changes, % Sep 2022 7]% Sep 2022 97%
MoM: -1.9% MoM: 3.7%
NUMBER OF EMPLOYEES S +
2,321,179 persons ,,
YoY: 3.6% Pefroleum, Chemical, J§ Electrical & Electronics
Rubber & Plastics Products
Sep. 2022: 38% YoY:23.8% | YoY:16.6%
MoM: 0.2% : - - [ Avg. | Sep. | Oct Sep. 2022: 27.2% Sep. 2022: 24.7%
=i Number of employees, Milion Persons — es=gm=== Year-on-year changes, % MoM: ’2'3% MoM: ’3-6%
SALARIES & WAGES
7.5
RM7,880.9 million
4 4 Transport Equipment &
. = Wood, Furniture, Paper
YoY: 4.8% Z Products & Prinfing Other Manufactures
g AL YoY: 4.6% YoY: 0.5%
MoM: -0.05% | san | Feb. | mar | Apr | May | dun. | s | Aug. | sep. | oct Sep. 2022 12.0% Sep. 2022: 21.6%

2022 MoM: 1.4% MoM: 2.1%

e Salaries & wages, RM Million e\ £0r-ON-yeQr changes, %

SALES VALUE PER EMPLOYEE

RM48,441 AL
7 A Non-Metallic Mineral
YoY: 9.0% Products, Basic Metal &
1NHHEHHEHBEEHEHEEEEEHEE E Fabricated Metal
Sep 2022 ]5]% Sep | Oct. | Nov. .| Jan. | Feb. | Mar. | Apr. | May | Jun. . . YOY: 4.5%
MoM: -1.9% o Sep. 2022: 9.5%

I Sales value per employee, RM e \ £0r-ON-yeQr changes, % M 0 M . 2 3%
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LABOUR FORCE, OCTOBER 2022

Unemployment fell to the lowest level since the COVID-19 pandemicin
October 2022, reaching 602.0 thousand persons

Unemployment rate

o o_gw Oct. 2022
LABOUR 69.7% @9 | e
Fo RC E Sep. 2022 Oct. 2022 October's labour force 883 S‘IA)Z
o participation rate stood '
16.66milion | 16,68 million

at 69.7 per cent i- :g

o~ o 1%;'J
dbl

( Employed person by status in employment)

75.9% Employees

The employees’ category
P 8.7% ROT—— the largest composition
16.08 miion £ 0.4% 17.6% orkers of the total employed persons
with 75.9 per cent
Sep. 2022
16.05 milion All employment categories

9.2%
0.8%

recorded monthly increases
except for the unpaid
family workers

3.4% Employers

5

5.5%

—" Unpaid family
0
0.6% - 3.1%

workers

UNEMPLOYMENT OUTSIDE LABOUR FORCE
B~ 3.6%
| e 0 " Sep.2022  Oct.2022

—— October's unmployment rate . 1.24 vition  7.24 mitiion
remained at 3.6 per cent
Oct. 2022
602.0 thousand 81.6% 18.4%
Actively unemployed
Sep. 2022 |
606.0 thousand ‘: 0ct. 2022 : 491.3 thousand The major composition of the outside labour
' | 496.6 thousand force was housework/ family responsibilities
i ) . 16.7% v 1.1% A {
N - e iR ] |
L Inactively unemployed '“ u /
— 0ct.2022 : 110.7 thousand HOUSEWORK/ FAMILY
RESPONSIBILITIES SCHOOLING/ TRAINING
Percentage change 108.4 thousand

% oty pp  Percentage point
% Percentage change m 43 (] 3 O/O 40 @ 9 0/ 0

(month-on-month) € Unchanged

Source: Labour Force Survey, Department of Statistics Malaysia (DOSM)
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4
DISTRBUTIVE TRADE, OCTOBER 2022

Malaysia’s Wholesale & Retail Trade continues to record a (1 MAIN GROUPS
sturdy growth of 15.2 per cent to RM133.9 hillion in (SALES VALUE)
October 2022 .
Other Specialised
Wholesale
i & SALES VALUE | | VOLUME INDEX_
Sept. 2022: 13.9%| Oct. 2022: 3.1%
RM133.9b 145.8 points
Oct. 2022:15.2% Oct. 2022:10.5% .. Wholesale of Household
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Sept. 2022: 24.0%

Sept. 2022: 18.5%

Oct. 2022:RM59.9b ' Oct. 2022 t
7.3% WHOLESALE 0.8%
Sept. 2022: RM60.0b TRADE Sept. 2022
13.3% 3.4%
Oct. 2022:RM58.3b t Oct. 2022 t
26.0% 22.3%
Sept. 2022: RM57.7b Sept. 2022
30.0% 27.1%
Oct. 2022:RM15.7b Oct. 2022
I | MOTOR 30%
Sept. 2022: RM16.3b VEHICLES Sept, 2022
51.2% 44.1%

SEPT. OCT.
2022 2022
-2.0% -2.3%

Percentage change: Year-on-Year

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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Sepi 2022: 21.9%| Oct. 2022: 18.8%

Wholesale of Food,
ﬁ Beverages & Tobacco )

Sept. 2022: 3.8%| Oct. 2022: 3.7%

Retail Sale in Non-
specialised Stores

Sepl. 2022: 31.9% | Oct. 2022: 25.7%

Retail Sale of Other Goods
in Specialised Stores )

Sept. 2022: 43.4% | Oct. 2022: 40.9%

, == Retail Sale of Other ',
¥ Household Equipmentin
Specialised Stores )

Sept. 2022: 23.1% | Oct. 2022: 19.1%

l Sale of Motor Vehicles )

Sept. 2022: 40.4% | Oct. 2022: -5.7%

4 Sale of Motor Vehicles
Parts & Accessories

Sept. 2022: 45.8%| Oct. 2022: 49.2%

. Maintenance & Repairof
431 Motor Vehicles )

Sept. 2022: 80.2% | Oct. 2022: 42.4%

Source: Performance of Wholesale & Retail Trade, October 2022

Department of Statistics, Malaysia (DOSM)
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GOAL 1: NO POVERTY

BHIE BHEE L J{oc - ¢ <. W, Statsmolaysia
i 5 [ ) NO
e, ooy ] § | (""‘S *ruiﬁ\é BirE POVERTY
i er %ﬁ‘? G BAR v\ %, HE0O

NO POVERTY

(1 Indicator)

) XX @l [ncidence of absolute
poverty

5.6% 8.4%
(2019) (2020°)

>
‘ 10 Indicators)
Note:

1. Data is proxy
2. ¢ Estimates based on Household Income Estimates
and Incidence of Poverty Report 2020

Source: Household Income and Basic Amenities
Survey, Department of Statistics Malaysia

I Available | Not Available
I Fartially Available,

Need Further Development
Population  using  safely
managed sanitation services

remained at 99.7% in 2016
and 2019

Source: Household Income and Basic Amenities
Survey, Department of Statistics Malaysia
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Notes:
1. Data is proxy
2. 2 Data is from SOCSO referring to unemployed individuals whom received protection from the Employment Insurance System (EIS)

Sources:

i. Department of Social Welfare, Malaysia
ii. Social Security Organisation
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WORLD LARGEST EXPORTERS OF TUBES OF GLASS, UNWORKED
(EXCLUDING TUBES OF GLASS HAVING A LINEAR COEFFICIENT OF
EXPANSION <=5 X10-6 PER KELVIN WITHIN A TEMPERATURE RANGE OF
0°C TO 300°C OR OF FUSED QUARTZ OR OTHER FUSED SILICA)

In 2021, Malaysia’s export of Tubes of glass, unworked (excluding tubes of glass
having a linear coefficient of expansion <=5 x 10-6 per kelvin within a temperature
range of 0°C to 300°C or of fused quartz or other fused silica) recorded US$ 58.1

million which was 22.0 % share of the world exports.

MALAYSIA

US$ 58.1m
22.0%

1 2 3 7} 5

Notes:
-HS700239
-% refer to share in world exports

P.R.CHINA
US$ 37.8m

14.3%

MALAYSIA’S TOP EXPORT DESTINATIONS
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Number and FOB Value of PCO as at 4 December 2022

Weekly / Monthly/ Annually

Weekly Total Weekly

a4 9
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Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Number of Preferential Certificates of Origin (PCOs) as at 4 December 2022
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 4 December 2022

Malaysia-Japan Economic Partnership Agreement (MJEPA) Malaysia-Pakistan Closer Economic Partnership Agreement
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900
250
800
700 200
= 600
2 <
5 )
E 500 $ 150
£ =
£ S
38 400 §
’9 g 100
2 300 E
E
200
50
100
o
g g 5 g 5 8 8 H 3 H 3 g o
& w <~ ¢ & =8 8 © 37 & & = § § & & & &8 § & 8 & : %
E 9 ~ > ] < B ° ] 2 B ~
2022
2022
Malaysia-New Zealand Free Trade Agreement (MNZFTA) Malaysia-Chile Free Trade Agreement (MCFTA)
8.00 60
7.00
50
6.00
£ g
& so0 5
2 s
s 2
% g 30
E 4.00 g
£
g 5
o 3.00 2
g = 20
2.00
10
1.00 I I
0.00 o . o = o 5 = o = = = = o
g § & 8 g g 8 2 kS E E] & & & g g 3 g g 2 E] E] 2 g
2 2 ~ > ] < B = 2 2 = - = < ~ * 2 ] ] ° ] B S =
2022 2022
Malaysia-India Comprehensive Economic Cooperation Malaysia-Australia Free Trade Agreement (MAFTA)
Agreement (MICECA)
350 400
350
300
300
250
£ nsa
s 200 s
% % 200
o 150 b
5 S 150
2 3
100
100
50 50
o ° b= b=3 b=3 b= b=
= = B 5 b1 5 5 3 3 3 3 Y g g g 3 3 3 3 8
g 2 2 ¢ ¢ g g 2 £ 2 £ = 4 & < ¢ & ® 8 @ 2 3 & =
2022

2022

Malaysia-Turkey Free Trade Agreement (MTFTA)

2022

No. of Certificate of Origin

. " N
1) G 8
8 g 3

w
S

o

18Sep

25Sep

20ct

90ct
16 Oct
230ct
300ct
6Nov
13 Nov
20 Nov
27 Nov
4 Dec
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Source: Ministry of International Trade and Industry, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2021 - November 2022

US Dollar

Pound Sterling

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

2021 2022

4.41 4.3804 5.90
5.8274
4.36 5.80
431 5.70
4.26 5.60
sS4 2 550
« = 5.5052
5.4103
4.16 5.40
411 5.30
4.06 5.20
4.0369 51390
4.01 5.10
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2021 2022 2021 2022
Euro Australian Dollar
5.10 3.25
5.0103
5.00 3.2033
) 3.20
4.9169
4.90
3.15
4.80
s S 310 3.1203
= 47011 «
4.70
3.05 3.0423
4.60
3.00
4.50
4.4987 2.9893
4.40 2.95
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2021 2022 2021 2022
South Korean Won Brunei Dollar
0.38 3.36
3.3287
0.3687
0.3677
0.37 331
0.36
3.26
0.35
321
0.3399
2034 E
3.16
0.33
03257 3
0.32
031 3.06
3.0458
0.30 3.01

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

2021 2022

Source : Bank Negara Malaysia

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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Commodity Prices

CRUDE PETROLEUM
(BRENT) -per bbl- Highest
2021/2022

CRUDE PALM OIL

Highest
2021/2022

V' 76.1%*
US$11.1 Lowest US$894.2 Lowest
9 Dec 2022 2021/2022 9 Dec 2022 2021/2022
Average Price 2021 : US$71.1 Average Price 2021 ': US$1,075.3
RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT- SUGAR -per lbs-
g A 130 | V 3.7%* A 0.6%*
¢ US$1,400.5 US$1,642.5 US$19.6
9 Dec 2022 9 Dec 2022 9 Dec 2022
Average Price 2021 ': US$1,689.1 |Average Price 2021 ‘: US$1,505.9 Average Price 2021 : US$17.9
COAL -per MT- SCRAP IRON HMS -per MT-
¥ 2.3%* \ ¥ 9.9%*: VW 389%*
‘ US$260.9 | US$363.8 US$336.7
(high) : (low)
9 Dec 2022 October 2022

Average Price 2021 ': US$486.4 (high)

Average Price 2021 ': US$120.5 Average Price 2021 ': US$468.1 (low)

Billets Steel Bars
(per MT) (per MT)
RM2,498 - RM2,584 RM2,600 - RM2,810

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
1,000 - 1,450
950 | 1,400.5
907.9 1,400 -
900 |
1,350 |
, 850 - .
£ £
g b
3 3
800 |
1,300 |
750 |
1,250 -
700 | 715.6
1,218.5
650 1,200
23 Sep‘BO Sep‘ 7 Oct ‘14 Oct‘zl Oct‘ZS Oct‘ 4 Nov ‘11 Nov‘17 Nov‘ZS Nov‘ 2 Dec ‘ 9 Dec 23 Sep‘so Sep‘ 7 Oct ‘ 14 Oct ‘ 21 Oct ‘ 28 Oct‘ 4 Nov ‘11 Nov‘17 Nov‘ZS Nov‘ 2 Dec ‘ 9 Dec
2022 2022
Cocoa Pepper
1,750 - 4,150.0
4,112
4,113
1,705.9
1,700 1 1602.8 4,100.0 |
4,050.0 |
1,650 |
1,642.5 4,000 -
1,600 -|
b= -
E E
P 33,9500 -
] g
=] =1
1,550 1,525.1
3,900.0 -
1,500 |
3,850.0 -
1,450 | 4716
3,800.0 - 3,810
1,400 3,750.0
23 Sep‘BO Sep‘ 7 Oct ‘14 Oct‘zl Oct‘ZS Oct‘ 4 Nov ‘11 Nov‘17 Nov‘ZS Nov‘ 2 Dec ‘ 9 Dec 23 Sep ‘ 30 Sep ‘ 7 Oct ‘ 14 Oct ‘ 21 Oct ‘ 28 Oct ‘ 4 Nov ‘ 11 Nov‘ 17 Nov‘zs Nov‘ 2 Dec ‘ 9 Dec
2022 2022
Sugar Crude Petroleum
20.0 4 110.5 -
«e= Crude Petroleum (WTI)/bbl
105.5 | «#= Crude Petroleum (Brent)/bbl
19.5
100.5 98.6
19.0 |
95.5 -
5 3
g185 905
= S
85.5 |
18.0 |
80.5 |
17.5
755
17.0 705
23 Sep ‘ 30 SEP‘ 7 Oct ‘ 140“‘ 21 Oct ‘ 28 Oct ‘ 4 Nov ‘11 N°V‘17 N°V‘25 NOV‘ 2 Dec ‘ 9 Dec 23 Sep ‘ 30 Sep‘ 7 Oct ‘ 14 Oct ‘ 21 Oct ‘ 28 Oct‘ 4 Nov ‘11 Nov‘17 Nov‘ZS Nov‘ 2 Dec ‘ 9 Dec
2022 2022

Sources: Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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Commodity Price Trends

Aluminium Copper Nickel
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Sources: Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group,
World Bank, World Gold Council, The Wall Street Journal.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446



MITI WEEKLY BULLETIN

14

REGIONAL COMPREHENSIVE
ECONOMIC PARTNERSHIP (RCEP)
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Regional Comprehensive

nershir

The Regional Comprehensive Economic Partnership (RCEP) Agreement is designed to broaden and deepen ASEAN's
engagement with Australia, China, Japan, Korea and New Zealand. The objective of the trade agreement is to establish a
modern, comprehensive, high-quality, and mutually beneficial economic partnership that will facilitate the expansion of
regional trade and investment and contribute to global economic growth and development in the region.

SINGAPORE

B \npoNEsIA

RCEP CONSISTS OF s
ASEAN

member countries
AUSTRALIA

ASEAN FTA

pariner countries

v
KEY FEATURES OF THE RCEP

Trade In Goods

Progressive elimination of tariff and non-tariff barriers on substantially
all trade in goods including the related chapters of rules of origin,
customs procedures, sanitary and phytosanitary measures, standards,
technical regulations and conformity assessment procedures and trade

remedies in order to establish a free trade area among the parties.

Trade In Services

Liberalisation of services sectors, including financial services,
telecommunications services and movement of natural persons. The
RCEP will be comprehensive, of high quality and substantially eliminate
restrictions and/or discriminatory measures with respect to trade in
services between the RCEP participating countries. Rules and obligations
on trade in services under the RCEP will be consistent with the General
Agreement on Trade in Services (GATS).

o~ Investment
Promotion, fadlitation, protection and liberalisation of investment. The
RCEP will aim to create a liberal, facilitative, and competitive investment
/\/ environment in the region based on these four pillars in order to create
D an enabling investment environment in the region along with improved
investment facilitation provisions as well as investor aftercare.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
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The decision to initiate the
Regional Comprehensive Economic
Partnership (RCEP) A t

PRIMARY OBJECTIVES

The RCEP Agreement is created to establish

a modem, comprehensive, high-guality, and
mutually beneficial economic partnership that
will facilitate the expansion of regional trade and
investment and contribute to global economic
growth and development amongst RCEP member

begins at the 21st ASEAN Summit

The RCEP is officially signed by
10 ASEAN member countries
along with five ASIAN FTA partner
countries after 31 rounds of
formal negotiations

Total
Population

2.2 billion

Total GDP US$24.8 billion
28.9% of the world's GDP

NEW *
ZEALAND

/

Economic & Technical Cooperation

The economic and technical cooperation provisions in the RCEP
will build upon existing economic cooperation arrangements
between ASEAN and ASEAN's FTA partners to narrow the
development gaps amongst member countries. Under the RCEP

The single regional free trade agreement (FTA)
is also intended to strengthen regional value chain
for businesses in the region, particularly the Small
and Medium Enterprises (SMEs).

It is designed to create and support an open,
inclusive, and rules-based multilateral trading
system, which will in tum create avenues for
market and employment opportunities for
businesses and people within the region.

The trade agreement will allow businesses in
RCEP member countries to gain access to a much
wider regional market. Progressive elimination
and reduction of customs duties for trade in
goods as well as facilitation of export and import
of goods among the RCEP countries will serve
to enhance inter and intra-regional trade and
investment whilst strengthening regional value
chains.

To serve as a vital economic toal to spur
economic growth in the region. It will also allow
more seamless opening of markets whilst creating
uninterrupted supply chains within the region.
The trade agreement is also intended to help
facilitate transparency, information exchange and
better compliance for technical regulations and
standards amongst RCEP member countries.

agreement, cooperation activities will also intrude trade activities
such as incdude e-commerce and other areas that would be
mutually agreed upon by the RCEP participating countries.

Protection Of Intellectual Property Rights

Aimed at reducing |P-related barriers to trade and investment
by promoting economic integration and cooperation in the
utilization, protection and enforcement of intellectual property
rights amongst RCEP member countries.

MINISTRY OF
INTERNATIONAL TRADE AND INDUSTRY
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab 547 2202
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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suggestions

Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13
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