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 In 2022, Malaysia’s trade continued to demonstrate a remarkable performance 
and registered another record-breaking achievement with trade, exports, imports and 
trade surplus soaring to a new high. This is a positive reflection that the nation’s trade 
performance is on an upward trajectory, boosted by higher external demand and strong 
commodity prices.

 Trade surpassed RM2 trillion for the second consecutive year and  registered the 
fastest growth since 1994. Exports reached RM1.552 trillion, exceeding the Twelfth Malaysia  
Plan  projection  for  2025  by  24%,  three  years  ahead  of  the  target. Meanwhile, imports 
posted another milestone by surpassing RM1 trillion mark for the first time. Trade surplus 
was posted for 25th consecutive year since 1998.

 In terms of markets, exports to major trading partners notably ASEAN, China, the 
United States (US), the European Union (EU) and Japan registered a new record high. 
Significant export growth was also recorded to emerging markets notably Egypt, Sri  Lanka,  
Mozambique,  Papua  New  Guinea,  Togo,  Djibouti  and  Afghanistan. Similarly, exports 
to Free Trade Agreement (FTA) partners registered the highest value thus far. Meanwhile, 
exports to markets under the Regional Comprehensive Economic Partnership (RCEP) 
agreement, which came into force last year, posted double-digit expansion.

 Exports of manufactured, agriculture and mining sectors registered an all-time high 
with  double-digit  growth.  This  resilient  growth  was  driven  by  robust  exports  of 
electrical and electronic (E&E) products, petroleum products, liquefied natural gas (LNG), 
palm oil and palm oil-based agriculture products, crude petroleum as well as machinery, 
equipment and parts with each product recording more than RM10 billion increase with 
double-digit growth. All these products also posted the highest export value ever except 
crude petroleum.

 Malaysia’s solid trade performance was in line with countries in the region notably 
Taiwan and the Republic of Korea (ROK) following steady global demand.

 Despite the challenging global landscape, we will continue to enhance the promotion 
of  international  trade  and  exports  to  reinforce  business  resilience  and  sustain 
economic growth momentum.

Tengku Datuk Seri Utama Zafrul Tengku Abdul Aziz
18 January 2023
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RUBBER STATISTICS, NOVEMBER 2022RUBBER STATISTICS, NOVEMBER 2022
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GOAL 8 : DECENT WORK AND ECONOMIC GROWTHGOAL 8 : DECENT WORK AND ECONOMIC GROWTH
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Source: https://www.trademap.org/index.aspx
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WORLD LARGEST EXPORTERS OF INDUSTRIAL  DIAMONDS, WORLD LARGEST EXPORTERS OF INDUSTRIAL  DIAMONDS, 
WORKED, BUT NOT MOUNTED OR SETWORKED, BUT NOT MOUNTED OR SET
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MALAYSIA’S TOP EXPORT DESTINATIONS

In 2021, Malaysia’s export of Industrial diamonds, worked, but not mounted or set 

(excluding unmounted stones for pick-up styluses, stones suitable for use as parts 

of meters, measuring instruments or other articles of chapter 90) recorded US$ 18.2 

million which was 17.4% share of the world exports. 

1
2

3
4

5

MALAYSIA | US$ 18.2m | 17.4%

ARMENIA | US$ 14.2m  | 13.7%

USA | US$ 11.6m | 11.2%

UNITED KINGDOM 
US$ 10.4m | 10.0%

ISRAEL 
US$ 7.3m | 7.0%

Notes: 
-HS710229
-% refer to share in 
world exports

1 
Hong Kong
US$ 15.83m

2 
Singapore 
US$ 0.88m

3 
USA 

US$ 0.87m

5 
India 

US$ 0.16m

4 
Thailand  

US$ 0.45m
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Number and FOB Value of PCO as at 8 January 2023
Weekly / Monthly/ Annually

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 8 January  2023

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 8 January  2023

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 8 January 2023

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2021 - December 2021

Source : Bank Negara Malaysia
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Commodity Prices

8.5%*
US$85.3

       4.1%*
US$19.7

  1.9%*
US$169.0

      4.0%*
US$883.9

3.6%*
US$1,375.0

SUGAR -per lbs-

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

          2.8%*
     US$346.3

     (low)

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

       2.0%*
US$356.5

(high)
November 2022

        1.9%*
   US$1,762.7

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2022 i : US$1,549.9 Average Price 2022i : US$1,564.5 Average Price 2022 i : US$18.8

  Average Price 2022 i : US$476.5(high)
Average Price 2022 i : US$433.0 (low)Average Price 2022 i : US$290.8

Domestic Prices
November 2022

Steel Bars
(per MT)

RM2,606 – RM2,766     

Billets
(per MT)

RM2,475 - RM2,540

  13 Jan 2023 13 Jan 2023 13 Jan 2023

13 Jan 2023

CRUDE PETROLEUM 
(BRENT) -per bbl-

13 Jan 2023

CRUDE PALM OIL 
-per MT-

13 Jan 2023

10 June 2022 : US$122.0

Highest
2022/2023

13 Jan 2023 : US$85.3

6 Jan 2023 : US$78.6
9 Dec 2022 : US$76.1

Lowest
2022/2023

 11 Mac 2022 : US$1,774.7

Highest
2022/2023

6 Jan 2023 : US$920.3

13 Jan 2023 : US$883.9
 30 Sep 2022 : US$715.6

Lowest
2022/2023

Average Price 2022 i : US$99.4 Average Price 2022 i : US$1,171.6
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Commodity Price Trends

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends
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Sources:  Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
 World Bank, World Gold Council, The Wall Street Journal.
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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FROM ALL OF US IN MITI !!FROM ALL OF US IN MITI !!

https://www.miti.gov.my/miti/resources/Preferential%20Certificate%20of%20Origin/Announcement/141122_Announcement_-_CPTPP_CO_Application_[clrd_by_PKRS_PSKPI].pdf
https://www.miti.gov.my/miti/resources/Preferential%20Certificate%20of%20Origin/Announcement/141122_Announcement_-_CPTPP_CO_Application_[clrd_by_PKRS_PSKPI].pdf
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

https://www.miti.gov.my/miti/resources/Preferential%20Certificate%20of%20Origin/Announcement/141122_Announcement_-_CPTPP_CO_Application_[clrd_by_PKRS_PSKPI].pdf
https://asean.org/joint-statement-on-the-substantial-conclusion-of-the-asean-australia-new-zealand-free-trade-area-aanzfta-upgrade-negotiations/

