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BUSINESS TENDENCY, Q1 2023BUSINESS TENDENCY, Q1 2023
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CONSUMER PRICE INDEX (CPI), JAN 2023CONSUMER PRICE INDEX (CPI), JAN 2023
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PRODUCER PRICE INDEX (PPI), JAN 2023PRODUCER PRICE INDEX (PPI), JAN 2023
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Source: https://www.trademap.org/index.aspx
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MALAYSIA’S AS SECOND LARGEST EXPORTERS MALAYSIA’S AS SECOND LARGEST EXPORTERS 
IN THE WORLD OF FATTY ACIDS, INDUSTRIAL, IN THE WORLD OF FATTY ACIDS, INDUSTRIAL, 
MONOCARBOXYLIC; ACID OILS FROM REFININGMONOCARBOXYLIC; ACID OILS FROM REFINING
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MALAYSIA’S TOP EXPORT DESTINATIONS

In 2021, Malaysia’s export of Fatty acids, industrial, 
monocarboxylic; acid oils from refining (excluding stearic 
acid, oleic acid and tall oil fatty acids) recorded US$ 1.8 billion 

which was 23.5% share of the world exports.

1
Italy

US$ 0.36b

2
Netherlands 

US$ 0.27b

3
P.R.China

US$ 0.17b

4
India

US$ 0.14b

5
USA

US$ 0.14b

INDONESIA
US$ 3.1b

41.2%

MALAYSIA
US$ 1.8b

23.5%

BELGIUM
US$0.3b

4.3%

GERMANY
US$ 0.2b

3.3%

NETHERLANDS
US$ 0.7b

10.0%

1
54

3 2Notes:  
-*HS382319
-% refer to share in 
world exports
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Number and FOB Value of PCO as at 19 February 2023
Weekly / Monthly/ Annually

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 19 February  2023

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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ASEAN-China Free Trade Agreement (ACFTA)

0

100

200

300

400

500

600

700

800

4 D
ec

11
 D

ec

18
 D

ec

25
 D

ec

1 J
an

8 J
an

15
 Ja

n

22
 Ja

n

29
 Ja

n

5 F
eb

12
 Fe

b

19
 Fe

b

2023

No
. o

f C
er

tif
ica

te
 of

 O
rig

in

ASEAN-Korea Free Trade Agreement (AKFTA)
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 19 February  2023

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA)
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 19 February 2023

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2022 - January 2023

Source : Bank Negara Malaysia
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Commodity Prices

3.9%*
US$0.2

       0.7%*
US$19.7

  1.0%*
US$137.9

      1.8%*
US$938.5

2.1%*
US$1,418.5

SUGAR -per lbs-

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

          5.1%*
     US$369.8

     (low)

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

       3.6%*
US$411.4

(high)
January 2023

        0.4%*
   US$1,810.1

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2022 i : US$1,549.9 Average Price 2022i : US$1,564.5 Average Price 2022 i : US$18.8

  Average Price 2022 i : US$469.9 (high)
Average Price 2022 i : US$426.3 (low)Average Price 2022 i : US$290.8

Domestic Prices
January 2023

Steel Bars
(per MT)

RM2,746 – RM2,830     

Billets
(per MT)

RM2,600 - RM2,614

  24 Feb 2023 24 Feb 2023 24 Feb 2023

24 Feb 2023

CRUDE PETROLEUM 
(BRENT) -per bbl-

24 Feb 2023

CRUDE PALM OIL 
-per MT-

24 Feb 2023

10 June 2022 : US$122.0

Highest
2022/2023

20 Jan 2023 : US$87.6

6 Jan 2023 : US$78.6
9 Dec 2022 : US$76.1

Lowest
2022/2023

 11 Mac 2022 : US$1,774.7

Highest
2022/2023

24 Feb 2023 : US$938.5

3 Feb 2023 : US$877.4
 30 Sep 2022 : US$715.6

Lowest
2022/2023

Average Price 2022 i : US$99.4 Average Price 2022 i : US$1,171.6
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends

23.7 

23.3 

23.9 
24.0 24.0 

24.4 

23.9 

23.6 

22.4 

22.1 

21.7 

20.8 

20.0

20.5

21.0

21.5

22.0

22.5

23.0

23.5

24.0

24.5

25.0

9 Dec 16 Dec 23 Dec 30 Dec 6 Jan 13 Jan 20 Jan 27 Jan 3 Feb 10 Feb 17 Feb 24 Feb

2022 2023

U
S$

/o
z

Silver

57.8 57.6 
57.9 

58.3 

59.6 

61.3 

61.9 
61.8 

60.3 

59.8 

59.0 

58.2 

56.5

57.5

58.5

59.5

60.5

61.5

62.5

9 Dec 16 Dec 23 Dec 30 Dec 6 Jan 13 Jan 20 Jan 27 Jan 3 Feb 10 Feb 17 Feb 24 Feb

2022 2023

U
S

$
/g

Gold

Sources: 	Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
	 World Bank, World Gold Council, The Wall Street Journal.
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 
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