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Source: https://www.trademap.org/index.aspx
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MALAYSIA’S AS SECOND LARGEST EXPORTERS MALAYSIA’S AS SECOND LARGEST EXPORTERS 
IN THE WORLD OF BARS AND RODS, OF IRON OR IN THE WORLD OF BARS AND RODS, OF IRON OR 

NON-ALLOY STEELNON-ALLOY STEEL
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MALAYSIA’S TOP EXPORT DESTINATIONS

In 2021, Malaysia’s export of bars and rods, of iron or non-alloy 
steel, with indentations, ribs, groves or other deformations 
produced during the rolling process recorded US$ 1.7 billion 

which was 9.0% share of the world exports.

TURKIYE
US$ 4.6b

24.2%
MALAYSIA
US$ 1.7b

9.0% 
IRAN 

US$ 1.3b
6.8%

ITALY
US$ 1.0b

5.4%

Notes:  
-*HS721420
-% refer to share 
in world exports RUSSIA

US$ 0.7b
4.0%
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Australia

US$ 6.70m

P.R.China
US$ 1,647.16m

Singapore

US$ 3.43m

New Zealand
US$ 32.42m

Papua New 
Guinea

US$ 3.77m
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Number and FOB Value of PCO as at 26 February 2023
Weekly / Monthly/ Annually

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 26 February  2023

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 26 February  2023

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 26 February 2023

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2022 - February 2023

Source : Bank Negara Malaysia
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Commodity Prices

3.2%*
US$85.8

       6.4%*
US$20.9

  4.5%*
US$131.8

      2.8%*
US$964.5

0.6%*
US$1,426.5

SUGAR -per lbs-

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

          5.1%*
     US$369.8

     (low)

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

       3.6%*
US$411.4

(high)
January 2023

        0.5%*
   US$1,819.8

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2022 i : US$1,549.9 Average Price 2022i : US$1,564.5 Average Price 2022 i : US$18.8

  Average Price 2022 i : US$469.9 (high)
Average Price 2022 i : US$426.3 (low)Average Price 2022 i : US$290.8

Domestic Prices
January 2023

Steel Bars
(per MT)

RM2,746 – RM2,830     

Billets
(per MT)

RM2,600 - RM2,614

  3 Mar 2023 3 Mar 2023 3 Mar 2023

3 Mar 2023

CRUDE PETROLEUM 
(BRENT) -per bbl-

3 Mar 2023

CRUDE PALM OIL 
-per MT-

3 Mar 2023

10 June 2022 : US$122.0

Highest
2022/2023

20 Jan 2023 : US$87.6

6 Jan 2023 : US$78.6
9 Dec 2022 : US$76.1

Lowest
2022/2023

 11 Mac 2022 : US$1,774.7

Highest
2022/2023

3 Mar 2023 : US$964.5

3 Feb 2023 : US$877.4
 30 Sep 2022 : US$715.6

Lowest
2022/2023

Average Price 2022 i : US$99.4 Average Price 2022 i : US$1,171.6
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Commodity Price Trends

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 
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