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WORLD LARGEST EXPORTERS OF  VEGETABLE FATS AND OILS AND THEIR FRACTIONS, 
PARTLY OR WHOLLY HYDROGENATED, INTER-ESTERIFIED, RE-ESTERIFIED OR 

ELAIDINISED, WHETHER OR NOT REFINED, BUT NOT FURTHER PREPARED
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MALAYSIA’S TOP EXPORT DESTINATIONS

In 2022, Malaysia’s export of Vegetable fats and oils and their fractions, partly or wholly hydrogenated, in-
ter-esterified, re-esterified or elaidinised, whether or not refined, but not further prepared recorded US$ 2.9 

billion which was 41.7% share of the world exports.

MALAYSIA | US$ 2.9b | 41.7%

INDONESIA | US$ 1.4b | 20.3%

P.R.CHINA | US$ 0.5b | 6.8%

NETHERLANDS | US$ 0.4b | 5.7%

GERMANY | US$ 0.3b | 4.7%

Notes: 
-HS151620
-% refer to share 
in world exports
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P.R.ChinaP.R.China
US$ 249.4mUS$ 249.4m

TurkiyeTurkiye
US$ 221.5mUS$ 221.5m11 22

USAUSA
US$ 90.7mUS$ 90.7m

55

NetherlandsNetherlands
US$ 129.0mUS$ 129.0m

33

R.O.KoreaR.O.Korea
US$ 123.6mUS$ 123.6m
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Number of PCO as at 11 June 2023
Weekly / Monthly/ Annually

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 11 June 2023

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 11 June 2023

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 11 June 2023

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2022 - May 2023

Source : Bank Negara Malaysia
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Commodity Prices

Sources: 	Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Markets Insider,
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and International Sugar Organization.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

        1.5%*
   US$2,024.7

2.4%*
US$76.6

       2.4%*
US$25.7

  0.6%*
US$115.1

      9.3%*
US$809.9

0.5%*
US$1,351.0

SUGAR -per lbs-

          1.5%*
     US$381.4

     (low)

       1.6%*
US$412.4

(high)
April 2023

RUBBER SMR 20 -per COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2022 i : US$1,549.9 Average Price 2022i : US$1,564.5 Average Price 2022 i : US$18.8

Average Price 2022 i : US$469.9 (high)
Average Price 2022 i : US$426.3 (low)Average Price 2022 i : US$290.8

Domestic Prices
April 2023

Steel Bars
(per MT)

RM2,958 – RM3,059     

Billets
(per MT)

RM2,637 - RM2,737
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CRUDE PETROLEUM 
(BRENT) -per bbl-
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-per MT-
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10 June 2022 : US$122.0

Highest
2022/2023

20 Jan 2023 : US$87.6

17 March 2023 : US$73.0
9 Dec 2022 : US$76.1

Lowest
2022/2023

 11 Mac 2022 : US$1,774.7

Highest
2022/2023

3 Mar 2023 : US$964.5

2 Jun 2023 : US$738.1
 30 Sep 2022 : US$715.6

Lowest
2022/2023

Average Price 2022 i : US$99.4 Average Price 2022 i : US$1,171.6
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Commodity Price Trends

Sources: 	Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 			
	 Malaysian Pepper Board, International Sugar Organization, Markets Insider.

1,820.1

1,861.7

1,891.3

1,971.6

1,906.5
1,909.6

1,953.6

1,993.2

1,968.9

1,949.5

1,994.8

2,024.7

1,750

1,800

1,850

1,900

1,950

2,000

2,050

31 Mar 6 Apr 14 Apr 20 Apr 28 Apr 5 May 12 May 19 May 26 May 2 Jun 9 Jun 16 Jun

2023

US
$/

m
t

Cocoa

1,365.5

1,344.0

1,356.5

1,375.5
1,371.5

1,362.0

1,376.5 1,378.5

1,323.5

1,326.0

1,344.0

1,351.0

1,310

1,320

1,330

1,340

1,350

1,360

1,370

1,380

1,390

1,400

31 Mar 6 Apr 14 Apr 20 Apr 28 Apr 5 May 12 May 19 May 26 May 2 Jun 9 Jun 16 Jun

2023

U
S$

/m
t

Rubber SMR 20

75.7

80.7
82.5

77.4 76.8

71.3
70.0

71.6 72.7
71.7

70.2
71.8

79.8

85.1 86.3

81.1
79.5

75.3
74.2

75.6 77.0 76.1 74.8
76.6

60.5

65.5

70.5

75.5

80.5

85.5

90.5

95.5

100.5

105.5

110.5

31 Mar 6 Apr 14 Apr 20 Apr 28 Apr 5 May 12 May 19 May 26 May 2 Jun 9 Jun 16 Jun

2023

U
S$

/b
bl

Crude Petroleum
 Crude Petroleum (WTI)/bbl
 Crude Petroleum (Brent)/bbl

21.9

23.2

23.6

24.8

26.5

25.9

25.8
25.4

25.1

24.5

25.1

25.7

20.5

21.5

22.5

23.5

24.5

25.5

26.5

27.5

31 Mar 6 Apr 14 Apr 20 Apr 28 Apr 5 May 12 May 19 May 26 May 2 Jun 9 Jun 16 Jun

2023

U
S¢

/l
bs

Sugar

941.5

956.4
942.3

944.7

942.0

927.7

850.4

814.5

772.0

737.2
741.0

809.9

700

750

800

850

900

950

1,000

31 Mar 6 Apr 14 Apr 20 Apr 28 Apr 5 May 12 May 19 May 26 May 2 Jun 9 Jun 16 Jun

2023

US
$/

m
t

Crude Palm Oil

3,375

3,360
3,345

3,279

3,230

3,245

3,197

3,097

2,986

2,999

2,987

3,027

2,920.0

2,970.0

3,020.0

3,070.0

3,120.0

3,170.0

3,220.0

3,270.0

3,320.0

3,370.0

3,420.0

31 Mar 6 Apr 14 Apr 20 Apr 28 Apr 5 May 12 May19 May26 May 2 Jun 9 Jun 16 Jun

2023

US
$/

m
t

Pepper



MITI WEEKLY BULLETIN11

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

Commodity Price Trends

Sources: 	Ministry of Investment, Trade and Industry, Malaysian Iron and Steel Industry Federation, Markets Insider, World Bank, 
	 World Gold Council, The Wall Street Journal.
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41
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,3

77
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,3

62
 

19
,9

33
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2
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4
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2
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50.0

70.0

90.0
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2021 2022 2023

U
S

$
/d

m
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Iron Ore

1,003.1 

1,016.8 

1,054.0 

1,107.6 

1,090.1 

1,068.3 1,067.0 

1,075.7 

1,028.1 

1,003.5 

1,012.8 

987.3 

950.0

970.0

990.0

1,010.0

1,030.0

1,050.0

1,070.0

1,090.0

1,110.0

1,130.0

1,150.0

31 Mar 6 Apr 14 Apr 20 Apr 28 Apr 5 May 12 May 19 May 26 May 2 Jun 9 Jun 16 Jun

2023

U
S

$
/o

z

Platinum

646.0

524.0

495.1

430.3

391.2 403.6

363.8 356.5

397.1
411.4 415.4 419.2 412.4

591.5

474.8

440.8

370.9

338.3
349.9

336.7
346.3 351.8

369.8
385.6 387.1 381.4

250.0

300.0

350.0

400.0

450.0

500.0

550.0

600.0

650.0

700.0

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

2022 2023

U
S

$
/m

t

Steel Scrap  Steel Scrap/MT (High)
 Steel Scrap/MT(Low)

137.8
135.1

135.9

138.7

140.0

127.2

119.5

118.7
118.1

100.9

115.8

115.1

94.0

99.0

104.0

109.0

114.0

119.0

124.0

129.0

134.0

139.0

144.0

31 Mar 6 Apr 14 Apr 20 Apr 28 Apr 5 May 12 May 19 May 26 May 2 Jun 9 Jun 16 Jun

2023

U
S

$
/
t

Coal
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

https://docs.google.com/forms/d/e/1FAIpQLSe25m6wdqNM9VEPoe5J5kcFoB7cAphG5TzanDNZS2VbncDK8w/viewform
https://www.miti.gov.my/index.php/pages/view/8789

