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PERFORMANCE OF WHOLESALE RETAIL TRADE, JUNE 2023

Malaysia’s Wholesale & Retail Trade recorded 4.3 per cent sales growth in June 2023 to stand
at RM138.5 billion
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Source: Performance of Wholesale & Retail Trade, June 2023
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VOLUME INDEX OF WHOLESALE & RETAIL TRADE, Q2 2023

WHOLESALE & RETAIL TRADE VOLUME INDEX INCREASED
4.1 PER CENT IN SECOND QUARTER 2023
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EMPLOYMENT STATISTICS, Q2 2023
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Malaysia Statistics

| B 228 sooepooey [ty Filed Jom 000y [l Vacancies (000) flr Jobs Comated (000) [ i Rate of Filled Jobs (%) -5 Rate of Vacancies (%)

Concepts & Definitions ' Unfilled jebe which are ready bo be filed. Employers are actively sesking candidates induding adverlising vacancies,

Vacanel issuing notices and registering with employment agences as well as conducting inlenviews lo sslect candidales ta fill in
m Total labour which comprised of filed jobs & vacandes, NI e vacancies.

-&- Paid emgloyees (fdklime & parblime]; and tis exclude &' Jobs creabed in an organisation which were nol previously available, including newly oreated service schemes, jobs

Filled inelividual ielons and bus pariners, unpaid Eamiy Jobs crediled for the promotion of existing employees and inarease in the number of jobs fram the exdsiing structure.
Jobs workers & employees on unpaid leave. Croated

Notes: The sum may differ from the total due to independent rounding Source : Employment Statistics, Second Quarter of 2023, Department of Statistics Malaysia (DOSM)
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DEMOGRAPHIC STATISTICS MALAYSIA, Q2 2023
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WORLD LARGEST EXPORTERS OF
CRUDE PALM KERNEL AND BABASSU OIL

In 2022, Malaysia’s export of Crude palm kernel and babassu oil recorded

US$ 409.2 million which was 31.8% share of the world exports.

1 2 3 4 5
MALAYSIA || THAILAND || P.N.GUINEA | INDONESIA | COLOMBIA
USS 409.2ml| USS$ 172.2m || USS 136.6m || USS 118.0m || LSS 11B.9m

21 8Y. 13.4% 10.6% 9.2% 9 1%

- % refer to share in world exports

MALAYSIA’S TOP EXPORT DESTINATIONS

?  uss 91.9m ‘ P.R.China

4 USS 13.2m‘ Spain
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Number of PCO as at 6 August 2023

Weekly / Monthly/ Annually
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Cerlificates of Origin (PCOs) as at 6 August 2023

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 6 August 2023

ASEAN-Australia-New Zealand Free Trade Agreement
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 6 Aug 2023

Malaysia-Japan Economic Partnership Agreement (MJEPA) Malaysia-Pakistan Closer Economic Partnership Agreement
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2022 - July 2023
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Source : Bank Negara Malaysia
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Commodity Prices

CRUDE PETROLEUM
(BRENT) -per bbil-

A 0.7%

US$86.8
11 August 2023

Highest
2022/2023

Average Price 2022 ': US$99.4

CRUDE PALM OIL
-per MT-

Y 3.1%*
US$814.9
11 August 2023

Average Price 2022 ': US$1,171.6

Highest
2022/2023

Lowest
2022/2023

RUBBER SMR 20 -per

(’ A 0.7%*

US$1,296.0
11 August 2023
Average Price 2022 ': US$1,549.9

COCOA SMC 2 -per MT-

Y'3.6%*
US$2,019.4
11 August 2023

Average Price 2022': US$1,564.5

SUGAR -per Ibs-
A 2.8%*
UsS$24.1
11 August 2023

Average Price 2022 ': US$18.8

COAL -per MT- SCRAP IRON HMS -per MT-
A 7.6%" S Y 2090 V449
‘ US$116.5 B US$377.0 US$339.3
(high) (low)
21 Jul 2023 Jun 2023

Average Price 2022 : US$469.9 (high)

Average Price 2022 ': US$290.8 Average Price 2022 ': US$426.3 (low)

s I

s

— "/ Billets
iy (per MT)
' RM2,700 - RM2,760

Steel Bars
(per MT)
RM2,685 - RM2,812

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Markets Insider,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and International Sugar Organization.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446



12 MITI WEEKLY BULLETIN

Commodity Price Trends
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Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, International Sugar Organization, Markets Insider.
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Aluminium Copper Nickel
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Sources: Ministry of Investment, Trade and Industry, Malaysian Iron and Steel Industry Federation, Markets Insider, World Bank,
World Gold Council, The Wall Street Journal.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446



MITI WEEKLY BULLETIN

14

REGIONAL COMPREHENSIVE
ECONOMIC PARTNERSHIP (RCEP)
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MAIN OBJECTIVES OF RCEP
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Regional Comprehensive
nershir

The Regional Comprehensive Economic Partnership (RCEP) Agreement is designed to broaden and deepen ASEAN's
engagement with Australia, China, Japan, Korea and New Zealand. The objective of the trade agreement is to establish a
modern, comprehensive, high-quality, and mutually beneficial economic partnership that will facilitate the expansion of
regional trade and investment and contribute to global economic growth and development in the region.

PRIMARY OBJECTIVES

The RCEP Agreement is created to establish

a modem, comprehensive, high-quality, and
mutually beneficial economic partnership that
will facilitate the expansion of regional trade and

The decision to initiate the investment and contribute to global economic
Regional Comprehensive Economic growth and development amongst RCEP member
Partnership (RCEP) A t .

begins at the 21st ASEAN Summit
ains S mm The single regional free trade agreement (FTA)

is also intended to strengthen regional value chain
for businesses in the region, particularly the Small
and Medium Enterprises (SMEs).

It is designed to create and support an open,
inclusive, and rules-based multilateral trading
system, which will in tum create avenues for

market and employment opportunities for
The RCEP is officially signed by businesses and people within the region.
algggﬁiimegﬁ ?[.:npl;(zer The trade agreement will allow businesses in
‘ countries afer ST RCEP member countries to gain access to a much
SINGAPORE formal negotiations wider regional market. Progressive elimination

and reduction of customs duties for trade in
goods as well as facilitation of export and import
of goods among the RCEP countries will serve
TOtaI_ to enhance inter and intra-regional trade and
POPUIatlon investment whilst strengthening regional value

INDONESIA
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RCEP CONSISTS OF et :
2.2 billion S
ASEAN Total GDP US$24.8 billion TDSE.WE 8 “Fal ecunm.'mcinol S
member (Ountries 28.9% of the wo}ld’s GDP economic growth in ﬂ'le region. It will ztlso alluv!!
more seamless opening of markets whilst creating
AUSTRALIA uninterrupted supply chains within the region.
ASEAN FTA The trade agreement is also intended to help
pal‘tner countries facilitate transparency, information exchange and
NEW \* better compliance for technical regulations and
‘ ZEALAND standards amongst RCEP member countries.
KEY FEATURES OF THE RCEP /
Trade In Goods Economic & Technical Cooperation
Progressive elimination of tariff and non-tariff barriers on substantially The econemic and technical cooperation provisions in the RCEP
all trade in goods including the related chapters of rules of origin, will build upon existing economic cooperation arrangements
customs procedures, sanitary and phytosanitary measures, standards, between ASEAN and ASEAN's FTA partners to narrow the
technical requlations and conformity assessment procedures and trade development gaps amongst member countries. Under the RCEP
remedies in order to establish a free trade area among the parties. agreement, cooperation activities will also intrude trade activities
such as include e-commerce and other areas that would be
Trade In Services mutually agreed upon by the RCEP participating countries.
Liberalisation of services sectors, including financial services,
telecommunications services and movement of natural persons. The Protection Of Intellectual Property Rights
RCEP will be comprehensive, of high quality and substantially eliminate Aimed at reducing |P-related barriers to trade and investment @
restrictions and/or discriminatory measures with respect to trade in by promoting economic integration and cooperation in the l v
services between the RCEP participating countries. Rules and obligations utilization, protection and enforcement of intellectual property
on trade in services under the RCEP will be consistent with the General rights amongst RCEP member countries.
Agreement on Trade in Services (GATS).
- Investment
Promation, facilitation, protection and liberalisation of investment. The
RCEP will aim to create a liberal, facilitative, and competitive investment
/\/ environment in the region based on these four pillars in order to create
DDDD ‘an enabling im‘rfl:str‘nerrl En\firlunment in ﬂ1e_regi0n along with improved IIIlSTRY oF
investment facilitation provisions as well as investor aftercare. INTERNATIONAL TRADE AND INDUSTRY
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MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY

INDUSTRY4WRD
READINESS ASSESSMENT

Get your firm assessed. Be ready for Industry 4.0.

I All you need to know about Industry4WRD RA

WhO iS e|igib|e7 @ Manufacturing and its related services

sector

@Valid registration and business licences
(= B = I = |

@ Company has at least 60% local equity

ORI

@ In operation for more than 3 years

Whatis it?

Trained assessors will

help you to understand What are the C A 506516;;::hen5ive
your readiness for benefits? _ Identify areas of ',ﬁ' readiness
Industry 4.0 and make _‘ﬁ_ improvement in ' report.
recommendations on . terms of people,

Be entitled to

N ‘T 1
where to start your =\ || process and A apply for
transformation. = technology. {;\( financial

incentives.

S Process Flow

A FEW SIMPLE STEPS

Incentives for RA

=
I ¢ Government-funded a N o o o
- assessment for 7% \ £
b eligible SMES. 8 &l EI
14 n \
: . @ N 4 e o o © '
bk, s Others will get tax - RAMS L2
o exemption on RA fees O Applyonline at Evaluationby  Onsite Receive RA
- up to RM27k. '@ wwwmitigovmy/ Committees Assessment  Report
S— = industry4wrd
-.__" ™ e ::.:'
Endiies f 0 o _ o
e g o
» General: 78 —_— o “x
"E i4.0@miti.gov.my = = D@ o /7
L] e
'_" . RA: _;gy Develop Apply for Implement the
= industry4wrd@ 5 Intervention Financial Intervention
e mpc.gov.my 2 Proposal Incentives Plan
L

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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(4 Introduction to FTAs

(& Introduction to Preferential
Certificate of Origin (PCO)

(& Introduction to Strategic Trade Act 2010

Interested to
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CLICKHERE ©

ONLINE
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13
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