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IMPORT EXPORT STATISTICS, JULY 2023

(x VAT rM229b | B RM5.1b TP w TUELE RM02b
Y Y 17.7% 29.7% | ALY 7L A 15.3%
JOHOR KEDAH KELANTAN
VYTl RM3.2b - JPAI  RM36b VRIS RM2.2b
T A7sn | s RAUGER N 4 o RAIEY
MELAKA NEGERI SEMBILAN PAHANG
- e — —
¢ (UK RM19.5b aM27b VAR JUREIE RMO.1 b
A T ¥ 22.9% N ¥ 18.3% 527 WL
PULAU PINANG PERAK PERLIS
Fﬂ (VORI RM27.7b amosh IR S rM2.9b [TTED
B BRGE Y e S ¥ 12.2% A ¥ 57%
SELANGOR TERENGGANU SABAH
TP RM2.6b E (VRIS  RM7.2b IOETE  RMO.2b
297% R 43.7% B F PR A 124.1%
SARAWAK W.P. KUALA LUMPUR W.P. LABUAN
AY Al changes are based on year-on-year (y-o0-y) compartson Legend: - Export |:| Import

TOP 5 EXPORTERS

FIVES STATES
® DOMINATE THE
COUNTRY'S EXPORTS,

ACCOUNTING FOR
82.6 PERCENT

+  Export and import acfivifies that are foking place in the Supra area (including production octiviies beyond the centre of predominant economic inferest for any state)
or declarafions mode by the agent are not included In this infographic.
*  Exports and imports volue for the Federal Temitory of Kuala Lumpur includes the Federal Temitory of Pulrajaya.

Source: Import Export Statistics by State July 2023, Department of Statistics Malaysia (DOSM)
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PRODUCER PRICE INDEX, JULY 2023

PRODUCER PRICE INDEX  Malaysia’s Producer Price Index decreased further to

negative 2.3 per cent in July 2023

LOCAL PRODUCTION ~ r=============mmmee o

[ July2023/July 2022 July 2023/June 2023 N
I (year-on-year) (month-on-month) :
JULY 2023 | W WEE |
L June 2023: -4.8% June 2023: -0.3% ]

-----------------------‘
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June 2023: -18. T% June 2023: -2 B% June 2023: 3.3%
1.9% -0.4% 0.1%
June 2023: June 2023: June 2023:
-{.8% -(1.6% 0.9%
Crude materials Intermediate
for further materials, supplies
processing & components

July 2023 June 2023
0.8% 0.2%
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Source: Official website of selected NSOs
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Source: Producer Price Index (2010=100) Local Production, Department of Statistics Malaysia (DOSM)
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CONSUMER PRICE INDEX, JULY 2023

Malaysia's inflation cools to 2.0% in July 2023,
the lowest for the year

INFLATION BY MAIN GROUP

%

Food & Non-Alcoholic Alcoholic Beverages Clothing & Footwear 4.0
Beverages & Tobacco ,. ; 2.0
6.4% = 0s% - 0.0

67% 84 e July23  June 23

Housing, Water, Furnishings, Household INFLATION FOR SUBGROUP
Electricity, Gas & Equipment &Iﬁuutine FOOD & BEVERAGES

Other Fuels Household Maintenance

A 1%

Transport

Recreation
Services & Culture

-Eﬂi 0.4% ' , £ 1.1%
% b 0.0% & | -36% ‘ 1.6%

Miscellanous Goods
& Services

7 e  2.6%
E’ 2.6%
INFLATION FOR URBAN & RURAL
E

Urhan Rural

Education

CORE INFLATION

INFLATION BY SELECTED
COUNTRIES

Malaysia Statistics

Philippines :.: Republic of Korea

Source: Malaysia's Consumer Price Index (2010=100)

Percentage Change: Year-on-Year T
e Lhang Department of Statistics, Malaysia (DOSM)
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LABOUR PRODUCTIVITY, Q2 2023

mﬁgﬁ MANUFACTURING CONSTRUCTION SERVICES )
Labour productivity per % v
hour worked decreased 4 ‘ 4
1.1%in Q2 2023 with | e @ s st (0 | ;gg
value added mf hour RM22.7 RM 539, 5 RiS50 a RM 16.7
worked at _omw 1.5% 6.5%
per hour.
\ / 266
Q\\PRDMTMTY PER HOUR WORKED
° RM40.6 |-1.1% ¥
RM41.2 | 2.1%
*pURS WORKED (MILLION HOURS)
&
. 9,298|4.0% A
g 247 | 3 5% [ o T ¢ o o v o O 1 O o T ¢ N ¢ AN v v I S N
\\_ ! . 013 2020 2021 2022 2023
o \alue added per hour worked (RM) =Value added per hour worked (%] ==Total hours worked {%] Value added (%]

Labour prtlnductlwgy
V v per employment
) increased 0.02% in
o R (“m m () %ii‘f?dtﬁeﬁ%d
Q12023 RM12.182 RM 323,840 RM 32477 ent at
\ M Ry RM23 g()?yp"elrpersﬁn
#PRDDUGTWITT PER EMPLOYMENT

RM23,718 | 2.4%

3 liigh RM23,407 | o.oz%j

.
tﬂPLﬂ‘rHEHT{'ﬂMPERSONSJ
’g’n C
8 g 16,146 | 2.8% A
16,062 | 3.1%
Q1 0 03 o 41 9z 03 04 041 o2 043 04 a1 a4 093 04 1 Q2
2018 2020 021 022 023
MValur added per employment (AM]  ==Value added per employment (%) =—Total employment (%] Value added (%)

Notes:
SOURCE: LABOUR PRODUCTIVITY, SECOND QUARTER 2023, DEPARTMENT OF STATISTICS MALAYSIA (DOSM) ¥ changes are based on year-on-year (Yo) comparison
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LABOUR MARKET REVIEW (LMR), Q2 2023

Malaysia's labour market sustained its upward trend in the second quarter of 2023,
albeit with slower growth in employment and a smaller decline in unemployed persons

31 28 Labour Force

. " Employed ﬂ% Participation Rate (LFPR)
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% YoY. Percentage change year-on-year Source: Labour Market Review, Second Quarter 2023, Department of Statistics Malaysia
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WORLD LARGEST EXPORTERS IN THE WORLD OF POWDERS OF
ALUMINIUM, LAMELLAR STRUCTURE AND FLAKES OF ALUMINIUM
(EXCL. PELLETS OF ALUMINIUM, AND SPANGLES)

In 2022, Malaysia’s export of powders of aluminium, lamellar structure and flakes of
aluminium (excludes pellets of aluminium and spangles) recorded US$ 314.5 million which
was 45.8% share of the world exports.

CANADA
US$ 19.4m

3 ]
GERMANY MALAYSIA RUSSIA
US$ 35.2m US$ 314.5m US$ 13.5m

5.1% 2.0%

it — USA

== US$176.6m
2_ 25.7%

Notes:

- *HS760320
- % refer to share in
world exports

MALAYSIA'S TOP EXPORT DESTINATIONS
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Sources: https://www.trademap.org/index.aspx
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Number of PCO as at 20 August 2023

Weekly / Monthly/ Annually

Weekly Total Weekly

a4 9
Total CO by Scheme Total No of CO
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Monthly Annually
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 20 August 2023

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 20 August 2023

ASEAN-Australia-New Zealand Free Trade Agreement
(AANZFTA)
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 20 August 2023

No. o Certificate of Origin
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-India Comprehensive Economic Cooperation
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MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah,
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2022 - July 2023
US Dollar

Cambodian Riel

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul

2022 2023

4.80 0.115
0.1133
4.6951
470 0.113
0.111
4.60 0.1110
4.5962
0.109
4.50
0.107
2 440 H
0.105
4.30
0103 0.1026
4.1889
4.20
0.101
4.1877
410 0.099
4.00 0.097
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul
2022 2023 2022 2023
Pakistani Rupee Nepalese Rupee
2.50 3.60
3.5669
20 23819
§ 355
23727 35179
230
350
220 3.4979
3.45
210
2 200 2 340
1.90
335
1.80
330
33045
170 1.6338
3.25
1.60 1.5539
150 3.20
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul
2022 2023 2022 2023
Egyptian Pound United Arab Emirates Dirham
0.290 1290 127.8233
0.2665
0.270 127.0
0.250 125.0
125.1351
0.230 1230
0.210 121.0
£ 0.1%0 2 1190
0.170 117.0
0.1488
0.150 1150 114.0827
0.130 0.1431 1130 114.0120
0.110 111.0
0.090 109.0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul

2022 2023

Source : Bank Negara Malaysia
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Commodity Prices

CRUDE PETROLEUM CRUDE PALM OIL
(BRENT) -per bbil- Highest -per MT- Highest

2022/2023 2022/2023

\ 4 0.4%"

Y 1.4%*

US$84.5 US$817.8 Lowest
25 August 2023 25 August 2023 2022/2023
Average Price 2022 ': US$99.4 Average Price 2022 ': US$1,171.6
RUBBER SMR 20 -per COCOA SMC 2 -per MT- SUGAR -per Ibs-
A 0.7%* " Y 0.2%* A 4.5%*
(’ US$1,337.5 US$2,117.6 US$24.6
25 August 2023 25 August 2023 25 August 2023
Average Price 2022 ': US$1,549.9 Average Price 2022': US$1,564.5 Average Price 2022 ': US$18.8

COAL -per MT- SCRAP IRON HMS -per MT-

A 0.9%* S A 117 1 A 359
‘ US$117.8 4
25 August 2023

US$381.2 : US$351.2
(high) (low)
July 2023
Average Price 2022 : US$290.8

Average Price 2022 i: US$469.9 (high)
Average Price 2022 ': US$426.3 (low)

/' \I'i
— peen b

s

= W ll"/ Billets Steel Bars
Ll (per MT) (per MT) ‘
RM2,488 - RM2,550 RM2,739 - RM2,841

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Markets Insider,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and International Sugar Organization.
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
900 - 1,370 -
880 | 876.7 a9 |
1,351.0
5600 1,350 -
1,340 -
840 -
1,330 -
820
E £
o« & 1,320 4
wv w
= 800 | Bl
1,310 -
780 -
1,300 -
760 -
1,290
740 - 1,287.5
741.0 1,280 1,287.0
™ o 16 un| 23 2020n| 720 | 01 2220 2810 g 11 m 10.05
9Jun |16 Jun 23 Jun |30Jun| 7Jul | 14Jul | 21Jul | 28 Jul | 4 Aug |11 Aug 18 Aug |25 Aug =X ‘lejun‘zajun‘m,un‘ n ‘ . ‘ i ‘ i ‘ e ‘11 Aug‘lSAug‘ZS f
2023 2023
Cocoa Pepper
2,170 3,150.0
3,131
2,133.6 3,130.0 -
2,121.9
2,120 - 3,110.0 -
2,117.6
3,090.0 -
2,070 - 3,070.0 |
= -
E E
b 3,050.0 -
v wv
=] =
2,020 - 3,030.0 -
2,015.4 2,019.4
3,010.0 -
1,994.8
1,970 4 1,978.2 2,990.0
1,969.0 5087
2,970.0 -
P o 16 un]2200n 3000n | 72| 1020 | 2000 | 2804 g 11 a1
9Jun [16Jun |23 Jun|30Jun| 7Jul | 14 Jul | 21Jul |28 Jul | 4 Aug [11 Aug|18 Aug|25 Aug 9Jun ‘16]un‘23]un‘301un‘ 7 Jul ‘14]u|‘21]u|‘28Ju|‘4Aug ‘11Aug‘18Aug‘25Aug
2023 2023
Sugar Crude Petroleum
27.0 1005 -
«e= Crude Petroleum (WTI)/bbl
359 955 | = Crude Petroleum (Brent)/bbl
26.0 -
90.5 -
255 -
B 85.5 -
3 ]
F245 & 805 -
=] =1
24.0 -
75.5 4
235 -
70.5 |
23.0 -
o 65.5
22.0 60.5
9Jun ‘16Jun‘23Jun‘3€)Jun‘ 7ul ‘ 14 Jul ‘ 21 Jul ‘ 28 Jul ‘ 4 Aug ‘11Aug‘18Aug‘25Aug 9Jun ‘16]un‘23lun ‘SOJun‘ 7 4ul ‘ 14 Jul ‘ 21 Jul ‘ 28 Jul ‘ 4 Aug ‘llAug‘lsAug‘ZSAug
2023 2023

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, International Sugar Organization, Markets Insider.
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Aluminium Copper Nickel
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Sources: Ministry of Investment, Trade and Industry, Malaysian Iron and Steel Industry Federation, Markets Insider, World Bank,
World Gold Council, The Wall Street Journal.

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446




MITI WEEKLY BULLETIN

16

REGIONAL COMPREHENSIVE
ECONOMIC PARTNERSHIP (RCEP)

yJapan

‘o) South Korea

-9_‘ Elimination or
reduction of
import duties @

Cambodia Promotion,
Q‘ facilitation,
The Philippines protection and

investment
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Protection of
intellectual
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rights, @
facilitation in
e-commerce
\ 9_. Economic and /\4 /
technical ()
cooperation @
\ i
New Zealand , Y-
MAIN OBJECTIVES OF RCEP
Strengthening Userfriendlyand ~ Modern, comprehensive el
regional value chain easy to use and high quality e
\ly
s b
e e \ // /
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Regional Comprehensive
nershir

The Regional Comprehensive Economic Partnership (RCEP) Agreement is designed to broaden and deepen ASEAN's
engagement with Australia, China, Japan, Korea and New Zealand. The objective of the trade agreement is to establish a
modern, comprehensive, high-quality, and mutually beneficial economic partnership that will facilitate the expansion of
regional trade and investment and contribute to global economic growth and development in the region.

PRIMARY OBJECTIVES

The RCEP Agreement is created to establish

a modem, comprehensive, high-quality, and
mutually beneficial economic partnership that
will facilitate the expansion of regional trade and

The decision to initiate the investment and contribute to global economic
Regional Comprehensive Economic growth and development amongst RCEP member
Partnership (RCEP) A t .

begins at the 21st ASEAN Summit
ains S mm The single regional free trade agreement (FTA)

is also intended to strengthen regional value chain
for businesses in the region, particularly the Small
and Medium Enterprises (SMEs).

It is designed to create and support an open,
inclusive, and rules-based multilateral trading
system, which will in tum create avenues for

market and employment opportunities for
The RCEP is officially signed by businesses and people within the region.
algggﬁiimegﬁ ?[.:npl;(zer The trade agreement will allow businesses in
‘ countries afer ST RCEP member countries to gain access to a much
SINGAPORE formal negotiations wider regional market. Progressive elimination

and reduction of customs duties for trade in
goods as well as facilitation of export and import
of goods among the RCEP countries will serve
TOtaI_ to enhance inter and intra-regional trade and
POPUIatlon investment whilst strengthening regional value

INDONESIA
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RCEP CONSISTS OF et :
2.2 billion S
ASEAN Total GDP US$24.8 billion TDSE.WE 8 “Fal ecunm.'mcinol S
member (Ountries 28.9% of the wo}ld’s GDP economic growth in ﬂ'le region. It will ztlso alluv!!
more seamless opening of markets whilst creating
AUSTRALIA uninterrupted supply chains within the region.
ASEAN FTA The trade agreement is also intended to help
pal‘tner countries facilitate transparency, information exchange and
NEW \* better compliance for technical regulations and
‘ ZEALAND standards amongst RCEP member countries.
KEY FEATURES OF THE RCEP /
Trade In Goods Economic & Technical Cooperation
Progressive elimination of tariff and non-tariff barriers on substantially The econemic and technical cooperation provisions in the RCEP
all trade in goods including the related chapters of rules of origin, will build upon existing economic cooperation arrangements
customs procedures, sanitary and phytosanitary measures, standards, between ASEAN and ASEAN's FTA partners to narrow the
technical requlations and conformity assessment procedures and trade development gaps amongst member countries. Under the RCEP
remedies in order to establish a free trade area among the parties. agreement, cooperation activities will also intrude trade activities
such as include e-commerce and other areas that would be
Trade In Services mutually agreed upon by the RCEP participating countries.
Liberalisation of services sectors, including financial services,
telecommunications services and movement of natural persons. The Protection Of Intellectual Property Rights
RCEP will be comprehensive, of high quality and substantially eliminate Aimed at reducing |P-related barriers to trade and investment @
restrictions and/or discriminatory measures with respect to trade in by promoting economic integration and cooperation in the l v
services between the RCEP participating countries. Rules and obligations utilization, protection and enforcement of intellectual property
on trade in services under the RCEP will be consistent with the General rights amongst RCEP member countries.
Agreement on Trade in Services (GATS).
- Investment
Promation, facilitation, protection and liberalisation of investment. The
RCEP will aim to create a liberal, facilitative, and competitive investment
/\/ environment in the region based on these four pillars in order to create
DDDD ‘an enabling im‘rfl:str‘nerrl En\firlunment in ﬂ1e_regi0n along with improved IIIlSTRY oF
investment facilitation provisions as well as investor aftercare. INTERNATIONAL TRADE AND INDUSTRY
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MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY

INDUSTRY4WRD
READINESS ASSESSMENT

Get your firm assessed. Be ready for Industry 4.0.

I All you need to know about Industry4WRD RA

WhO iS e|igib|e7 @ Manufacturing and its related services

sector

@Valid registration and business licences
(= B = I = |

@ Company has at least 60% local equity

ORI

@ In operation for more than 3 years

Whatis it?

Trained assessors will

help you to understand What are the C A 506516;;::hen5ive
your readiness for benefits? _ Identify areas of ',ﬁ' readiness
Industry 4.0 and make _‘ﬁ_ improvement in ' report.
recommendations on . terms of people,

Be entitled to

N ‘T 1
where to start your =\ || process and A apply for
transformation. = technology. {;\( financial

incentives.

S Process Flow

A FEW SIMPLE STEPS

Incentives for RA

=
I ¢ Government-funded a N o o o
- assessment for 7% \ £
b eligible SMES. 8 &l EI
14 n \
: . @ N 4 e o o © '
bk, s Others will get tax - RAMS L2
o exemption on RA fees O Applyonline at Evaluationby  Onsite Receive RA
- up to RM27k. '@ wwwmitigovmy/ Committees Assessment  Report
S— = industry4wrd
-.__" ™ e ::.:'
Endiies f 0 o _ o
e g o
» General: 78 —_— o “x
"E i4.0@miti.gov.my = = D@ o /7
L] e
'_" . RA: _;gy Develop Apply for Implement the
= industry4wrd@ 5 Intervention Financial Intervention
e mpc.gov.my 2 Proposal Incentives Plan
L

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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(4 Introduction to FTAs

(& Introduction to Preferential
Certificate of Origin (PCO)

(& Introduction to Strategic Trade Act 2010
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13
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