AT (RAR Ml ST

Weekilv
BULLETIN
Volume 793

21 May 2024 | No ISSN : 2180-0448

B wers rui ganeny 0D O D Mg O e SR——

GDP, 2023
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GDP

Malaysia's economy increased by 4.2 per cent in the first quarter of 2024
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Source: National Accounts, Gross Domestic Product, Department of Statistics Malaysia (DOSM)
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MONTHLY GDP BY SECTOR
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PFCE & GFCF

PRIVATE FINAL CONSUMPTION EXPENDITURE (PFCE)
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PFCE BY MAIN COMPONENT
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Source: National Accounts, Gross Domestic Product, Department of Statistics Malaysia (DOSM)
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GDP PERFORMANCE FOR SELECTED COUNTRIES

GDP Growth Rate
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Source: National Accounts, Gross Domestic Product, Department of Statistics Malaysia (DOSM)
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BALANCE OF PAYMENTS, Q1 2024

CURRENT ACCOUNT BALANCE (CAB)
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E Foreign Direct Investment (FDI) recorded a net inflow of RM5.5 billion, while

Direct Investment Abroad (DIA) posted a net outflow of RM11.5 billion.
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Source: Balance of Payments, Department of Statistics Malaysia (DOSM)
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INTERNATIONAL INVESTMENT POSITION, Q1 2024

“Malaysia’s |IP registered a higher net asset of U kEYHR T
as at the end of first quarter 2024”
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Source: International Investment Position (IF), Department of Statistics Malaysia (DOSM)
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EMPLOYMENT, Q1 2024

EMPLOYMENT STATISTICS, FIRST QUARTER 2024
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go Other services

W 2 Fited Jobs (00 1% Rats of Filed Jobs (%)
O 88 Jabs (oo0)
. 1‘ Vacancies ('000) D & Rate of Vacancies (%)

Con Cepts & Definitions g Unfilled jobs which are ready to be filad Employers are actively seeking candidates including advertising vacancies,

issuing nctices and registering with smployment agencies as well as conducting intervisws to eslect candidates to fill in

J‘; Total labour which comprised of filled jobs and vacancies Vacancies

Jobs the vacancies

Paid employess (ful-tme & partime). and thus exclude -ﬁ] Jobs created in an organisation which were not previously available, including newly created service schemes,jobs created

Filed ~ Idividul propiiclors end business parmers, unpad family Jobs  for e promotion of existing employees and increase in the numbers of jobs from the existing stuclure
Jobs workers & employees on unpaid leave. Created

Notes: The sum may differ from the total due to independent rounding. Source: Employment Statistics, First Quarter of 2024, Department of Statistics Malaysia (DOSM)
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MALAYSIA AS SECOND LARGEST EXPORTERS IN THE WORLD OF
GLYCEROL

In 2022, Malaysia’s export of Glycerol recorded US$ 578.4 million which was 17.8%
share of the world exports.

Q
®
|: 'I INDONESIA | US$ 935.1m | 28.8%
Q
B2
v Notes:
-HS290545
- 3 GERMANY | US$ 471.4m | 14.5% sorerto
g exports
8 4 NETHERLANDS | US$ 447.8m | 13.8%
Q
2 5 Brazi | US$ 163.2m | 5.0%
©
g MALAYSIA’S TOP EXPORT DESTINATIONS
-
© o
-
- 1 9 3 -
Q PR.China USA pen
-lE USS 183.7m c US$ 71.3m ‘@S$ 63.3m
IP&,
US$ 7mm Uss$ 2

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur Source: https://www.trademap.org/index.aspx
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Number of PCO as at 12 May 2024

Weekly / Monthly/ Annually
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 12 May 2024

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 12 May 2024

ASEAN-India Free Trade Agreement (AIFTA) ASEAN-Australia-New Zealand Free Trade Agreement
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA) Regional Comprehensive Economic Partnership (RCEP)
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Source: Ministry of Investment, Trade and Industry, Malaysia
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 12 May 2024

Malaysia-Pakistan Closer Economic Partnership Agreement

Malaysia-Japan Economic Partnership Agreement (MJEPA)
(MPCEPA)
800
250
700
600 200
=
g‘ 500 £
5 5 150
2 5
% 400 2
ry 300
2 3 100
]
200
50
100
o
g & £ £ £ £ & & & & £ 9z e % 8 % ¥ % & = = = & =
2 - 2 = = = ~ = = B o ] £ = = s E b N 2 < =2 2 H
< ” El S = = = = & & w B
2024
2024
Malaysia-New Zealand Free Trade Agreement (MNZFTA) Malaysia-Chile Free Trade Agreement (MCFTA)
18.00 60
16.00
50
14.00
e 1200 £ 40
) 5
s 3
5 10.00 2
3 E
S £
% 8.00 §
8 5
s 2
2 600 20
4.00
10

S May -
o

12 May
31 Mac
7 Apr
14 Apr
21 Apr
28 Apr
5 May
12 May

o m
g8 8
asten [
3Mac
wovee [l
v [
24 Mac
31 Mac
14 Apr .
au [l
28 Apr
25Feb
3Mac
10Mac
17 Mac
24 Mac

2024 2024

Malaysia-India Comprehensive Economic Cooperation Malaysia-Australia Free Trade Agreement (MAFTA)

Agreement (MICECA) .
a5

300

250 ;
250
E 200

150

150
100 100
50 50
0

o

No. of Certificate of Origin
N
8
3
No. of Certificate of Origin

25Feb
3 Mac
10 Mac
17 Mac
24 Mac
31 Mac
7 Apr
14 Apr
21 Apr
28 Apr
5 May
12 May
25 Feb
3Mac
10 Mac
17 Mac
24 Mac
31 Mac
7 Apr
14 Apr
21 Apr
28 Apr
5May
12 May

2024 2024

Malaysia-Turkey Free Trade Agreement (MTFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2023 - April 2024
US Dollar

Hong Kong Dollar

4.80 2775 47671 62.00
61.0142 60.8837
61.00
4.70
60.00
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0.031
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0.0305
830 8.3617
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H z
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2 2 550
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2023 2024

Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

2023 2024

Source : Bank Negara Malaysia
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Commodity Prices

CRUDE PETROLEUM CRUDE PALM OIL
(BRENT) -per bbl- Highest

2023/2024
A 1.4%*
US$84.0 Lowest US$830.0

Lowest
17 May 2024 2023/2024 17 May 2024 2023/2024

Highest
2023/2024

Average Price 2023 ': US$82.3 Average Price 2023 : US$842.3

RUBBER SMR 20 -per

A 3.0%*

COCOA SMC 2 -per MT- SUGAR -per Ibs-

| Y 31.8%* Y 4.9%*
(’ US$1,696.5 US$3,927.4 US$18.5
17 May 2024 17 May 2024 17 May 2024

Average Price 2023 ': US$1,389.4 Average Price 2023': US$2,136.7

Average Price 2023 ': US$23.6

COAL -per MT- SCRAP IRON HMS -per MT-
WV 1.8%* \ Vi3gyri VW ooy
‘ US$105.0 f US$368.6 : US$320.4
(high) (low)
17 May 2024 February 2024
. . Average Price 2023 ': US$389.3 (high)
Average Price 2023 : US$127.0 Average Price 2023 ': US$354.8 (low)

a

- DV
o pism b

S l"/ Billets Steel Bars
114 (per MT) (per MT) ‘
RM2,525 - RM2,598 RM2,805 - RM2,908

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Markets Insider,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and International Sugar Organization.
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
980 1,750
960 - 950.1 1,730 -
940 |
1,710 -
1,696.5
920 -
1,690
900 |
- 1670
£ F ,670
> 880 - =
B g
1,650
860 - 1,647.0
1,630
840 1,619.0 163407 6320
1,617.5
820 - 1,610 -
800 | ] 1,590 | 1,598.0
780 1,570
HVacie Mac| IR 2 SR RIa e L pr | 19 Apr| 261 AR yISE DRl 1 Mac‘ 8 Mac ‘15 Mac‘ZZ Mac‘27 Mac‘ 5 Apr ‘12 Apr ‘ 19 Apr‘ZG Apr‘ 3 May ‘10 May‘17 May
Mac | Mac | Mac May | May
2024
2024
Cocoa Pepper
9,500 - 4,000.0 -
8,637.5 3,900.0 - 3,891
8,500 -
3,800.0 |
7,696.4 7,619.0
7,500 - 3,700.0 |
3,600.0 |
6,500 .
£ £
by & 3,500.0 -
v v
=] =]
5,500 -
3,400.0 -
3,300.0 -
4,500 - ,
4,695.6 3,299
3,200.0 -
3,927.4
3,500 -
3,100.0 |
2,500 3,000.0
1Mac 8 Mac| 15 | 22 | 27 |5Apr 12 Apr/19 Apr|26 Apr 3 May 10 | 17 1Mac/8Mac 15 = 22 | 27 | 5Apr 12 Apr/19 Apr26 Apr3 May| 10 | 17
Mac | Mac | Mac May | May Mac | Mac | Mac May | May
2024 2024
Sugar Crude Petroleum
23.0 100.0 -
225 -
95.0 -
22,0 912 90.5
o . 89.5
90.0 - -
215 87.3
853 854 S0t >
p
1 .
210 4 85.0 .
5 3
205 - 3 800 |
2 3
200 -
75.0 -
195
70.0 -
19.0 -
185 - 65.0 - ~e- Crude Petroleum (WTI)/bbl
18.5 +- Crude Petroleum (Brent)/bbl
18.0 60.0
1Mac ‘ 8 Mac ‘15 MHC‘H MaC‘27 MaC‘ 5 Apr ‘ 12 Apr ‘ 19 Apr ‘ 26 Apr ‘ 3 May ‘10 MaV‘U May 1 Mac ‘ 8 Mac ‘15 Mac‘ZZ Mac‘27 Mac‘ 5 Apr ‘ 12 Apr ‘ 19 Apr‘ 26 Apr‘ 3 May ‘10 May‘17 May|
20083 2024

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, International Sugar Organization, Markets Insider.
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Sources: Ministry of Investment, Trade and Industry, Malaysian Iron and Steel Industry Federation, Markets Insider, World Bank,
World Gold Council, The Wall Street Journal.
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RCEP

REGIONAL COMPREHENSIVE
ECONOMIC PARTNERSHIP (RCEP)
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RCEP
Regional Comprehensive

EconomicPartnersnip{RCGEP))
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INDUSTRY4WRD
READINESS ASSESSMENT
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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¢4 Introduction to FTAs
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G5 Introduction to Preferential inri

Certificate of Origin (PCO)
(& Introduction to Strategic Trade Act 2010
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® suggestions

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13

Dear Readers,
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