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MALAYSIA AS SECOND LARGEST EXPORTERS IN THE WORLD OF 
GLYCEROL
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MALAYSIA’S TOP EXPORT DESTINATIONS

In 2022, Malaysia’s export of Glycerol recorded US$ 578.4 million which was 17.8% 
share of the world exports.

P.R.ChinaP.R.China
US$ 133.7mUS$ 133.7m

UAEUAE
US$ 48.7mUS$ 48.7m

11
44

USAUSA
US$ 71.3mUS$ 71.3m

22

R.O.KoreaR.O.Korea
US$ 26.0mUS$ 26.0m

55

JapanJapan
US$ 63.3mUS$ 63.3m

33

INDONESIA | US$ 935.1m | 28.8%

MALAYSIA | US$ 578.4m | 17.8%

GERMANY | US$ 471.4m | 14.5%

NETHERLANDS | US$ 447.8m | 13.8%

BRAZIL | US$ 163.2m | 5.0%

Notes: 
-HS290545
-% refer to 
share in world 
exports

1
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Number of PCO as at 12 May 2024
Weekly / Monthly/ Annually

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 12 May 2024

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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ASEAN-China Free Trade Agreement (ACFTA)
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 12 May 2024

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 12 May 2024

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2023 - April 2024

Source : Bank Negara Malaysia
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Commodity Prices

Sources: 	Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Markets Insider,
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and International Sugar Organization.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

       3.8%*
US$368.6

(high)

          9.0%*
     US$320.4

     (low)

    31.8%*
US$3,927.4

1.4%*
US$84.0

        4.9%*
US$18.5

   1.8%*
US$105.0

  2.1%*
US$830.0

3.0%*
US$1,696.5

SUGAR -per lbs-

February 2024

RUBBER SMR 20 -per COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2023 i : US$1,389.4 Average Price 2023i : US$2,136.7 Average Price 2023 i : US$23.6

Average Price 2023 i : US$389.3 (high)
Average Price 2023 i : US$354.8 (low)Average Price 2023 i : US$127.0

Domestic Prices
February 2024

Steel Bars
(per MT)

RM2,805 – RM2,908     

Billets
(per MT)

RM2,525 - RM2,598

  17 May 2024 17 May 2024 17 May 2024

17 May 2024

CRUDE PETROLEUM 
(BRENT) -per bbl-

17 May 2024

CRUDE PALM OIL 
-per MT-

17 May 2024

29 Sept 2023 : US$95.3

Highest
2023/2024

5 Apr 2024 : US$91.2

2 Feb 2024 : US$77.3
17 March 2023 : US$73.0

Lowest
2023/2024

 3 Mar 2023 : US$964.5

Highest
2023/2024

5 Apr 2024 : US$950.1

5 Jan 2024 : US$791.5
 2 Jun 2023 : US$737.2

Lowest
2023/2024

Average Price 2023 i : US$82.3 Average Price 2023 i : US$842.3
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Commodity Price Trends

Sources: 	Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 			
	 Malaysian Pepper Board, International Sugar Organization, Markets Insider.
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Commodity Price Trends

Sources: 	Ministry of Investment, Trade and Industry, Malaysian Iron and Steel Industry Federation, Markets Insider, World Bank, 
	 World Gold Council, The Wall Street Journal.
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10
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2 
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Copper
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24
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,4
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57
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74
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33
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,5
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33
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,4

39
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45
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,4
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39
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5
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1
1

1
.8

4 1
2

2
.2

3
1

2
7

.6
0

1
2

8
.3

7

1
1

7
.3

9
1

0
5

.1
5 1

1
3

.4
5

1
1

4
.4

3

1
1

0
.2

0 1
2

0
.9

8
1

1
8

.9
7

1
3

1
.0

7
1

3
7

.0
5

1
3

5
.8

2
1

2
4

.3
9

1
0

9
.7

9
1

1
2

.7
5

50.0
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n
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2022 2023 2024

U
S

$
/d

m
tu

Iron Ore

888.0 914.8 

943.5 

898.4 
909.7 

940.6 

1,001.7 

943.8 

922.1 

965.3 

1,007.2 

1,090.0 

840.0

890.0

940.0

990.0

1,040.0

1,090.0

1,140.0

1 Mac 8 Mac 15 Mac 22 Mac 27 Mac 5 Apr 12 Apr 19 Apr 26 Apr 3 May 10 May 17 May

2024

U
S

$
/o

z

Platinum

411.4 415.4 419.2
412.4

386.3
377.0

381.2 383.7
374.4

356.5

370.5
383.6 383.3

368.6

369.8

385.6 387.1
381.4

354.9
339.3

351.2
340.5

347.9

320.5

335.1
344.1

351.9

320.4

300.0

320.0

340.0

360.0

380.0

400.0

420.0

440.0

460.0

480.0

500.0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb

2023 2024

U
S

$
/m

t

Steel Scrap
 Steel Scrap/MT (High)
 Steel Scrap/MT(Low)

107.0

111.0
112.3

113.4
114.0

117.9

121.3
120.0

118.0

107.2
106.9

105.0

100.0

105.0

110.0

115.0

120.0

125.0

1 Mac 8 Mac 15 Mac 22 Mac 27 Mac 5 Apr 12 Apr 19 Apr 26 Apr 3 May 10 May 17 May

2024

U
S

$
/
t

Coal
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 
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