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LEADING INDEX, MARCH 2024

THE LEADING INDEX CONTINUED TO INCH UP 2.3 PER CENT
IN MARCH 2024, REFLECTING AN OPTIMIST ECONOMIC GROWTH
IN THE NEAR FUTURE

Leading Composite Index (2015=100) and Annual Change (%)
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Leading Composite Index, Monthly Change (%)

Contribution of Each Component to the Percentage Change in the Leading Composite Index
From the Previous Month
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CPI, APRIL 2024

Malaysia’s inflation remained at s
1.8% in April 2024 for three 1.8% +1.8%
consecutive months Note:

® March 2024

INFLATION BY MAIN GROUP @ April 2024
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Percentage Change: Year-on-Year Source: Malaysia’s Consumer Price Index (2010=100}),

Department of Statistics, Malaysia (DOSM)
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LABOUR PRODUCTIVITY, Q1 2024

Q124

-'L_z'l'bour Productivity, Value Added per Hour Worke
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Labour productivity per hoh
worked in Q1 2024

increased 1.9% to record
value added per hour worked
at RM42.0 per hour
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employment . o2
in Q1 2024 grew 2.0% RM14,043 RM346,305 RM33,745 BT
11% 3.9% 2.% 11%
to post value added per :
employment at RM24,230
30,000 200
B
0,000 =
RM24,2301 2.0% 100
RM25,101 } 0.4% oy .
= 7
P oo 0§
i
16,401 : 2-1% ‘g. 10000 5.0 E
16,347 } 2.5% : 10
-20,000
-15.0
csm Labour Productivity per employm en -30,000 -20.0
w i ‘mlm qslm‘m‘ozlaa\m‘m\azlua\m‘mluz o owla
i\"@;‘ Total employment (‘000 persons) 2020 o nn 03 024
Value added per employment (RM) —Value added per employment (%) —Total employment (%) ~—Value added (%)

% refer to the annual percentage from the same quarter of the previous year

SOURCE: LABOUR PRODUCTIVITY, FIRST QUARTER 2024, DEPARTMENT OF STATISTICS MALAYSIA (DOSM)
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MANUFACTURING CAPACITY UTILISATION, Q1 2024

The capacity utilisation of the Manufacturing industry reached 80.8 per cent
in the first quarter of 2024
— First Quarter of 2024 \

&= : :
= Q12024 Q1 2023 79.8% 5 5
Q2 2023 | LTS : :

0 : i
80.8% Q3 2023 79 4% £ 793 :

81.6
80.8 80.9

04 2023 79.9% 2
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Yor Q12024 80.8%

QoQ 09

Jan.Feb. Mar. Jan. Feb.Mar.
2023 2024

YoY: Year-on-year percentage peints change ) ) o
QoQ: Quarter-on-quarter percentage points change m mmm =0= Manufacturing Industry Capacity Utilisation (%)

~ 0
Top three industries with the highest year-on-year increments in
exports-oriented and domestic-oriented industries, Q1 2024

Manufacturing Industry Capacity
Utilisation by Sub-sector Q1 2024

Exports-oriented industries
79.4% The Manufacture of transport equipment & other
manufactures sub-sector recorded the highest capacity

utilisation rate at 85.0 per cent

88.0% ) N 71.1%) ' 79.8%)
85.0

Manufacture of Manufacture of Manufacture of 80.1 g19 833
furniture vegetable and textiles 784 : 9.6 784
animal cils and fats

80.3% D 65.9% amC 74.9%
L 303% [ 6o.9% L 749%

Domestic-oriented industries
.
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Food, Taxfiles, Wood  Petroleumn, Non-metallic  Elgcfrical  Transport
85.9% ) o2 83.6% ) amC 86.3% Beverages Wearing  Products, Chemical,  Mineral and Equipment
Manufa of basic and Apparel,  Furnitre, ~ Rubber  Products,  Electronic  and Other
Manufacture of Manufacture of \ Tobaceo  Leather Paper  andPlastic BasicMetal Products Manufaciures
other non-metallic other transport pharmaceutical, and - Products - Produck - and
0 \ medicinal chemical Footwear and Fabricated
mineral products equipment Printing Matal

and botanical products
o o

Q12024 s Q12023

Products

@ Manufacturing Industry Capacity Utilisation (%)

Manufacturing Industry Capacity Utilisation by State

Four states demonstrated capacity utilisation rates surpassing the national rate in the first quarter of 2024, namely
W.P. Labuan (95.9%), Negeri Sembilan (84.9%), Selangor (83.1%) and Johor {81.0%)
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Kedah Melaka Pahang Perak Selangor Sabah WP. Labuan
| — —
: 78.6% 79.6%
2 =]
81.0% 89.7% 84.9%
Johor Kelantan Negeri Pulau Perlis Terengganu Sarawak W.P. KL*
Sembilan Pinang

mmm > national rate of capacity utilisation in Q1 2024

: Capacity utilisation refers to a ratio of actual

What is meant b -

BN Wanutacturing I:dustry output produced to the production of output at Capacity _ Actual Level of Output 00
Capacity Utilisation? full capacity through an optimal combination of Utilisation Full Level of Qutput

' machinery, raw materials and labour

Notes: *includes W.P. Putrajaya | W.P.-Wilayah Persekutuan | KL-Kualalumpur | Q- Quarter

Source: Manufacturing Industry Capacity Utilisation Statistics First Quarter 2024, Department of Statistics Malaysia (DOSM)
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MALAYSIA AS SECOND LARGEST EXPORTERS IN THE WORLD OF
STEARIC ACID, INDUSTRIAL

In 2022, Malaysia’s export of Stearic acid, industrial recorded US$ 509.2 million which
was 26.8% share of the world exports.

INDONESIA
. US$ 884.4m | 46.6% 1

— MALAYSIA

US$ 509.2m | 26.8%

‘) 3
-wr

§§§§82311 ‘ . SWEDEN 4
-% refer to share in US$ 62.8m I 3.3%
w

world exports
GERMANY
US$ 61.1m | 3.2% 5

MALAYSIA’S TOP EXPORT DESTINATIONS

P.R.China| Singapore Japan
Us$
. : 42.7m

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur Source: https://www.trademap.org/index.aspx
Tel:+603-8000 8000 Fax: +603-6202 9446

Netherlands

42 6m




6 MITI WEEKLY BULLETIN

Number of PCO as at 19 May 2024

Weekly / Monthly/ Annually
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Cerlificates of Origin (PCOs) as at 19 May 2024

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA) ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 19 May 2024

ASEAN-Australia-New Zealand Free Trade Agreement

o

ASEAN-India Free Trade Agreement (AIFTA)
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200
1,400
800
1,200
700
e 600 1,000
B s00 S
§ : 800
g 400 £
£
E 3 600
2 300 M
2
200 400
100 200
o
8 g g g ] 5 5 5 5 z z z °
= = = = = = < = = = = = g g o 2 g s 5 5 5 = = =
- B = = = = = & o o 2 £ 2 £ s 2 2 2 2 2 K] 2 g
- = = by = ~ = = < s S =
2024 B S = = B =
2024
ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA) Regional Comprehensive Economic Partnership (RCEP)
100
10
90
9
80
8
70
7 =
& 3
S 6 S oo
s K]
H g oo
8 40
5 4 "g
S =
= 30
3
20
2
10 I
1
o
§F & & 2 & £ £ £z
= =~ = & B n B e

3 Mac
10 Mac
17 Mac
24 Mac

3 Mac
10 Mac
17 Mac
24 Mac
31 Mac
7 Apr
14 Apr
21 Apr
28 Apr
5May
12 May
19 May

2024

2024

Comprehensive & Progressive Agreement for Trans-Pacific
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 19 May 2024

Malaysia-Pakistan Closer Economic Partnership Agreement

Malaysia-Japan Economic Partnership Agreement (MJEPA)
(MPCEPA)
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Malaysia-India Comprehensive Economic Cooperation Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2023 - April 2024
US Dollar

Swiss Franc

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
2023 2024

480 47723 47671 5.60
5.4603
4.70 5.40
4.60 5.20 5.2425
2 450 2 5.0
4.40 4.80
430 43290 sco 6818
4.20 4.40
Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
2023 2024 2023 2024
Canadian Dollar Saudi RiYCI|
355 3.5361 129.0
127.2548 127.0957
127.0
3.50
3.4883 125.0
3.45
123.0
3.40
121.0
2335 2 1190
117.0
330
115.0
325 115.2473
113.0
320 32226
1110
3.15 109.0
Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
2023 2024 2023 2024
2.95 0.230
29232 0.2279 0.2277
2.90
0.225
2.85
2.8389 0.220
2.80
2.7682
2 2 0215
275
2.7505
0.210
2.70
0205 02068
265
2.60 0.200

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
2023 2024

Source : Bank Negara Malaysia
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CRUDE PETROLEUM CRUDE PALM OIL
(BRENT) -per bbl- Highest

2023/2024

\ 4 2.2%* Y 0.2%*

US$82.1 Lowest US$828.7 Lowest
24 May 2024 2023/2024 24 May 2024 2023/2024

Highest
2023/2024

Average Price 2023 ': US$82.3 Average Price 2023 : US$842.3

RUBBER SMR 20 -per

A 4.4%¢

(’ US$1,770.5

24 May 2024

COCOA SMC 2 -per MT- SUGAR -per Ibs-

A 1.4%* A 1.3%*

US$3,983.9 US$18.5
24 May 2024 24 May 2024

Average Price 2023 ': US$1,389.4 Average Price 2023': US$2,136.7

Average Price 2023 ': US$23.6

COAL -per MT- SCRAP IRON HMS -per MT-
A 0.1%* \ Vi3gyri VW ooy
‘ US$105.1 f US$368.6 : US$320.4
(high) (low)
24 May 2024 February 2024
. . Average Price 2023 ': US$389.3 (high)
Average Price 2023 ': US$127.0 Average Price 2023 ': US$354.8 (low)

a

- DV
o pism b

S l"/ Billets Steel Bars
114 (per MT) (per MT) ‘
RM2,525 - RM2,598 RM2,805 - RM2,908

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Markets Insider,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and International Sugar Organization.
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Crude Palm Oil Rubber SMR 20
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2024
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Cocoa Pepper
9,500 - 4,000.0 -
8,637.5 3,891 3,902
3,900.0 |
8,500 -
7,696.4 35000 |
7,500 - 7,619.0
7,121.8 3,700.0 -
6,500 - .
£ £
Py & 3,600.0 -
wv v
=1 =1
5,500 -
3,500.0 -
as00 | 4941
3,983.9 3,400.0 -
3,927.4
| 3,363
3,500 3,300.0 -
2,500 3,200.0
8 Mac 15 Mag22 Mac27 Mad 5 Apr |12 Apr|19 Apr|26 Apr|3 May| 10 17 24 8 Mac, 15 22 27 |5 Apr 12 Apr|19 Apr|26 Apr|3 May| 10 17 24
May | May | May Mac | Mac | Mac May | May | May
2024 2024
Sugar Crude Petroleum
230 100.0
225 -
95.0 -
220 | 92 s
-
90.0 - . 895
ok 87.3
’ 853 854 61 .
.
85.0 -
21.0 821 8.3Ao 82;8 821
5 3
3205 5800
8l 3
200 - 78.0 781 783 77.7
75.0 -
195 -
70.0 -
19.0 -
185 | 65.0 - -+~ Crude Petroleum (WTI)/bbl
183 +- Crude Petroleum (Brent)/bbl
18.0 60.0
8 Mac ‘15 Mac‘ﬂ Mac‘ﬂ Mac‘ 5 Apr ‘ 12 Apr ‘ 19 Apr ‘ 26 Apr ‘ 3 May ‘10 MHV‘U Mav‘24 May 8 Mac ‘15 Mac‘ZZ Mac‘27 Mac‘ 5 Apr ‘ 12 Apr‘ 19 Apr ‘ 26 Apr ‘ 3 May ‘10 May‘17 May‘24 May
2024 2024

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, International Sugar Organization, Markets Insider.
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Commodity Price Trends

Aluminium Copper Nickel
4,000 10,500 37,000
o
10,000 <\
32,000 {3 @
3,500 o o
3 %
< o
e 9,500 \ N
3 27,000 2 58,
N SN o & 5%
3000 4 ” ga FIEN
o o 9,000 [ 8 A A
£ \ £ £ g R
e ° g 222,000 e g% o
2 3 z 3 S5 RD aNR M
7 N, 5 8500 > SRS RN
2,500 @ ° o RN R Ngda qu o
§oe o ge 3 17,000 SRz e .
N® 5 AN o ’ L g
S I\ PN TF%me N SN w® Do
LS T o9 . o 8,000 ® 83 e8I
~ 0 N Nam@o o o 00 0, 4 ~< Sm
QAN N8 5%m S an29 & S
N NNY BRI A RRAN Y LR
2,000 o N 30N N NRRR N 12,000
7,500
7,000
1500 7000 R R e R R
sl > || w alrl 3ol clalsls| > cl=|w ol >lulclals| s sl5/ 2 cls|wealtzylclalsl s 2clsweals zyclalsls < 3= o 8 < 3= o 8 &
§85523535822825522885488882 SEHEREEEEE R HE R R R 2 =I2RCIE RIS ISR A= 2 =
il |3 =~ o o . 2022 2023 2024
Coal Steel Scrap Iron Ore
1250 5000 1700
~o-Steel Scrap/MT (High)
73 i -+ Steel crap/MT(Low)
1m0 150.0
1200 . 460.0
1179
' 11180
ey 1300
1150 4200 -
10, o 2
" 1134, 3
? m3 , 54000 3100
E] 4 w
. 2 3336 3833 E) o
1110 380.0 o
1100 ws % g
900 g o E
1069 e
(DN B0 N
1050 N 3400
1050 1051 il
3200
305 3204
500
o 0 | | | | 55753980828 c85 5553008828 cl8/ 505
BMac‘ISMac‘ZZMac‘UMac‘ 5 Apr ‘12Anr‘19Apv‘ZﬁApr‘3May‘10May‘l7May‘24May Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb s<52°280283%¢8s5<s52°3802838¢s5<
s R At 022 2023 204
Gold Silver Platinum
320 11400
790
310
1,000
= m 1,090 ,
20
750 1,000 v
280 10386
A s 8 10017 /
y 9 Q 1,0072
2 et 2 500
- 2 =]
710 260 49653
43
698 69.8 9 .35 y 938,
0 %00 9406
69.0 696 c 9097 r
w1
20 5148 I
00 8984
67.0 30
50 - 8M ‘15M ‘zzm ‘27M ‘SA ‘m ‘m ‘ZSA ‘SM ‘10M ‘17M ‘um e
8Mac ‘15 Mac‘ll Mac‘U Mac‘ 5 Apr ‘ 2 Apr‘ 19 Apr‘ 26 Apr ‘ 3May ‘m May‘ﬂ May‘u May ac |25 Wiaci22 Macler Mac] 2 fpr | 12 7pr| 29 Apr] 20 Rpr 3 lay |12 May) L7 Wiayjas May 8Mac ‘15 Mac‘ 2 Mac‘ﬂ Mac‘ 5 Apr ‘ 280 ‘ 19 Apr ‘ 26 Apr ‘ 3May ‘10 May‘ Y May‘lﬂ. May
2024 2024 04
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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Kindly click the link below for any comments in this issue. MWB reserves
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http://www.miti.gov.my/index.php/forms/form/13

Dear Readers,

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446




