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Structure of the ASEAN Economy 

The World Bank’s World Development Index (WDI) gives an overview of how the ASEAN 

economy is structured by compiling the added value of each sector from all member countries. 

The following points can be discerned from the table below: 

1. As a single region, ASEAN economy has the characteristics of a middle middle-income 

country where the value added of the agriculture sector is above 10% and services is 

less than 50% of GDP.   

2. Contrary to the pattern of development where the share of agricultural sector declines 

and the share of services increases, in the past decade (2001-2012), growth in the 

agricultural sector in ASEAN has been impressive, averaging at 14% per annum.  

3. The service sector is the most important source of growth, contributing 6% of the 

12.56% of the average growth during the past decade.   

4. Although the industrial sector grew at the lowest rate of 11.73% during this period, it has 

a relatively high share (40%) of GDP. It is also the second most important source of 

growth, contributing 4.85% of the average GDP growth of 12.56%.  

 

Source: World Bank Development Index (WDI) 
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By extrapolating the growth trends of each sector and combining them with GDP projections 

from IMF’s World Economic Outlook, we can see that the share of services sector will exceed 

50% of GDP in 2014.    

New investment in transportation and improved communication infrastructures will enhance the 

continued expansion of the agricultural sector, especially in Myanmar, Cambodia and Lao PDR. 

The service sector will have to expand to support further development in infrastructure.   

The industry sector is large, but its share of GDP is declining (about 38-40% of GDP). Rising 

wage rates will put downward pressures on the expansion of ASEAN’s labor-intensive 

industries. 

 

 

Sources: World Bank Development Index (WDI) and IMF World Economic Outlook (WEO) 2013 

 


