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Forecast: ASEAN GDP, Share in Global GDP and GDP/Capita 
 

Source of Information 

This information was extracted from the IMF’s Database on World Economic Outlook, 
April 2013. For most of the countries, data estimated was from the year 2012.  

Main points: 

When ASEAN embarked on the ASEAN Vision 2020 in 1997, ASEAN GDP was 
US$694 billion.  If ASEAN were to grow at a Compound Annual Growth Rate (CAGR) of 
5%, ASEAN economy should reach US$1 trillion by 2005 and US$2 trillion in 2020.  

ASEAN became US$1 trillion economy in 2006, one year later than the predicted date. 
But ASEAN passed the US$2 trillion benchmark in 2011, 9 years earlier than 
anticipated. By 2015, ASEAN will almost reach US$3 trillion point and will be closer to 
US$4 trillion in 2020.  

By 2014, Indonesia will become a US$1 trillion economy. Thailand will be half a trillion 
by 2015 and Brunei Darussalam will reach US$19 billion by 2018. (See Table 1 in the 
Annex) 

Figure 1: ASEAN GDP Forecast at current US$ 

 

Source: IMF’s World Economic Outlook database, April 2013. 
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Change in Global Economic Structure 

The difference in the growth rate of major economies in the world will change the 
structure of global economy.  

The expansion of China, Korea and ASEAN absorbed the sluggish growth in Japan and 
increased the share of ASEAN +3 in global GDP. The ASEAN+3 countries overtook the 
US in 2011 and EU in 2012. Its 25% share of global GDP will increase to 27% by 2018, 
as the share of EU and US decline further.  

This combined share of the top three economies, US, EU and Japan was 76.6% in 2005 
and will decline to 68.8% by 2018. This suggests that the concentration of economic 
activity will not change very much in the coming decade. It should be noted that even if 
the share of US and EU decline, they will still remain the core of global economy.  

The share of other emerging economies remains low and unchanging. Latin America is 
relative larger, but it is in a different league compared to the major players.  

India is growing, but it is starting from a low base. Hence its share remains smaller than 
that of ASEAN.  

The share of ASEAN GDP in the world will be increasing, but will remain less than 5%;- 
3.2% in 2012 to 3.61% in 2015 and 3.84% in 2018. 

 

Figure 2: Share of Global GDP 

 

 Source: Table 2 in the Annex. 
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GDP per capita 

In the last 20 years, ASEAN has made significant progress in income distribution. By 
2015, ASEAN will have accomplished this aspect of the Millennium Development Goal 
(MDG) and continue to advance the income of the lowest income group further 
thereafter.  

The average GDP per capita in ASEAN increased from US$1,640 in 2005 to US$ 3,149 
in 2010, almost doubled; and will triple by 2016.  

By 2015, ASEAN will pass the US$1.25 per day poverty line (i.e., US$4,562.50/year). 
(See Table 3 in Annex) 

The income gap among ASEAN countries is also reducing: the GDP per capita of the 
richest country was 131 times larger than that of the poorest country in 2005; in 2010, it 
was reduced to 60 times larger and by 2018 it will be 47 times. The higher growth rate 
of small countries narrows this gap.  

While there has been progress, work remains to be done. In absolute terms, by 2018 
the GDP per capita of the richest country will reach US$57,000, as the poorest country 
will be US$1,200. This is not a stable situation. Either a large migration to higher income 
countries will take place, or other methods to reduce the discrepancy will be 
undertaken, which may bring social and economic tension if they are unregulated and 
occur without the guidance of institutions.  

Figure 3: GDP per capita in ASEAN (except Brunei D. and Singapore) 

 

Source: IMF’s World Economic Outlook database, April 2013. 
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Annex 

Table on GDP, Share and GDP/Capital 

 

These numbers were extracted from the IMF’s database for World Economic Outlook, 

April 2013.  

The Average Per capita Income for ASEAN. ASEAN+3, ASEAN+6 and EAS are derived 

from the calculation of the GDP and the population in each region.  
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Source: IMF’s World Economic Outlook database, April 2013. 

 

Source: IMF’s World Economic Outlook database, April 2013. 

 


